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m IN THE NEWS

75% pvt jobs for
locals: Bill gets

Haryana guv nod

HARYANA GOVERNOR
Satyadeo Narain Arya has
given assent to the Bill
providing 75% reservation in
the private sector to job
seekers from the state, chief
minister ML Khattar said on
Tuesday, reports PTI. The
Haryana Assembly had late
last year passed the Bill.

Labour strike
ends at TKM's
Karnataka plant

TOYOTA KIRLOSKAR Motor
(TKM) on Tuesday said the
labour strike at its Bidadi
manufacturing plant in Karna-
taka has come to an end,
reports PTI. In November
2020, TKM had to declare a
lockout after workers' union
members started a sit-in on
the factory premises against
a worker's suspension.

Flipkart to expand
grocery services
to over 70 cities

FLIPKART ON Tuesday said it
plans to expand its grocery
services to over 70 cities in
the next six months as the
Walmart-owned company
looks to cash in on the
growing e-grocery segment,
reports PTI. It has expanded
its grocery services to more
than 50 cities.

63% UNSOLD

Spectrum sale
fetches Centre

X77,815 crore

Upfront payment
by operators would
be X27,000 crore;
Jio biggest buyer

FE BUREAU
New Delhi, March 2

AUCTIONS FOR TELECOM
airways  concluded on
Tuesday with operators com-
mitting to buy a total of
855.60 MHz of spectrum
worth X77,814.80 crore. The
auctions were completed in
the shortest time since the
process started in 2010.

The government will
receive an upfront amount of
around 27,000 crore from
the operators — 320,000 crore
in FY21 and the remaining
37,000 crore in FY22 when
some spectrum would be
made available.

The government put up a
brave front, saying the out-
come was satisfactory given
the pandemic and financial
position of the industry
and that the revenues were
higher than its internal esti-

® COVID VACCINATION 2.0

Nearly 50 lakh register on Co-WIN portal

PRESS TRUST OF INDIA
New Delhi, March 2

ABOUT 50 LAKH people have
registered themselves on the
Co-WIN portal, without any
system glitch, since the
window opened on Monday
morning, the Centre said on
Tuesday,adding that over 2.08

PM says $82 bn
being invested in
ports, invites global
firms to join in
INDIAWILL invest
$82 billion or

%6 lakh crorein
port projects by
2035, raise share of clean
renewable energy source in
maritime sector, develop
waterways, augment
seaplane services and boost
tourism around lighthouses,
Prime Minister Narendra Modi
said on Tuesday, urging
global players to make India
a "preferred investment
destination". As many as 400
projects with investment
potential to the tune of $31
billion are ready for investors,
who can be a part of India's
growth trajectory, he said,

inaugurating the Maritime
India Summit. PAGE 2

Centre to raise
about X662 crore
from Ircon

offer for sale

THE CENTRE will
raise around 2662
crore by selling
up to 16% stake
in Ircon International at a
floor price of 288 per share
via an offer for sale (OFS) on
March 3-4, reports fe Bureau
in New Delhi. "Offer for Sale
in Ircon opens tomorrow for
non retail investors. Day 2
for retail investors. Govt.
would divest 10% equity
with an additional 6% as
green shoe option," the
department of investment
and public asset
management (DIPAM)
secretary Tuhin Kanta
Pandey tweeted.
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Total spectrum puton
auction: 2308.80 MHz worth

23.92lakh cr

TOTALSPECTRUM SOLD:

855.60 MHz

TOTALREVENUE:

¥77,814.80 cr

B Upfront payment by
operatorsin FY21: ¥20,000 cr

B Upfrontin FY22:%7,000 cr
BhartiAirtel:
¥18,698.75 crore

airtel Gss. 45 MHz spectrum bought)

Reliance Jio:

%57,122.65 crore
(488.35 MHz spectrum bought)

Vodafone Idea:

W1 21,993.40 crore

(11.80 MHz spectrum bought)

Q No bids for 700 MHz

" and 2500 MHz

mate of around 345,000 crore.

However, from objective
accounts, what was sold was
far less than what was put up
for sale.

Continued on Page 2

lakh beneficiaries above 60 or
those aged 45-60with comor-
bidities have received the first
dose of Covid-19 vaccine till
this afternoon.

The vaccination drive for
those over 60 years of age and
within the age bracket of 45-
60yearswith specified comor-
biditiesbegan on March 1,and
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SC RULING

All India Congress Committee (AICC) general secretary Priyanka
Gandhi Vadra during an interaction with tea workers at Sadhuru
tea garden in Biswanath, Assam, on Tuesday

Payments to non-resident firms
for software not taxable as royalty

INDU BHAN
New Delhi, March 2

THE SUPREME COURT on
Tuesday ruled that payments
made to non-residents for soft-
ware purchase can’t be taxed as
royalty, setting at rest a long-
standing row. This means tax
liability of foreign software sel-
ler without a permanent estab-
lishment in India would reduce
to the 2% equalisation levy
introduced via Finance Act
2020,fromthe 10%royaltytax,

the registration opened at 9
am Monday on the Co-WIN
portal — cowin.gov.in.

In the first two phases so
far,1,48,55,073 Covid-19 vac-
cine doses have been adminis-
tered in the country till 1 pm
on Tuesday.
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6.70..

ONWARDS

PERFECT HOME LOAN FOR YOUR DREAM HOME

veto 70 BPS®

INTEREST COMCESSION

ZERO’
PROCESSING FEE

CONCESSIONS
VIA YONO APP°

FOR ASSISTANCE, CALL: 180011 2018
SMSHOME TO 92235 88888 OR GIVE MISSED CALL ON 72085 33140

Visit: hurrlEInans-zI::i."ww'n.-.'.5.I:|-i1_,.r|:|n|:|.5hi-"www.shiInanzinﬁﬂminutes.-l:nm

This product maps to the following 5DGs
and contributes towards Sustainable India,

Followuson @ QOO0 &

Ahmedabad : 7600038007 Chandigarh : 9876024600 Hyderabad : 9701556713 Mumbai : 8291141105
Bengalury : 9448993279 Chennai 1 8445395254 aipur : 9950755666 Pune : FBTLSS9707
Bhopal : 8458879990 DelhiMCR : 9810839383 Kolkata :96T4TIOOV0  Patna ;9962078390
Bhubaneswar ; 9437024472  Guwahati ;. 8969944455  Lucknow 7080244411

Thiruwananthapuram : 9539382815

Vishakhapatnam : 2819600774

Nifty IT index

Intra-day, March 2
25 450

which the Indian buyer has
hithertobeenliable towithhold.

Therulingwilllower the cost
of software purchases forIndian

SLIGHT FALL

Export recovery hits
a bump in February

FE BUREAU
New Delhi, March 2

0

HAVING GROWN AT the
fastest pace in 22 months in '
. -20

January, merchandise exports 1
slipped again in February, -30.
though marginally, contin-  -40
uing its roller-coaster ride .,
in the aftermath of the Covid- '
19 pandemic. -60]

Of course, growth in -70 g

exports (year-on-year) may
accelerateagainin the coming
months but that would be dri-
ven more by an ultra-
favourable base effect thanany
meaningful recovery. Exports
had crashed between March
and May 2020, as the govern-

® MEET WITH PM

Exports (% change, y-o-y)
10.

April 2020 Feb 2021

Source: DGCIS, Ministry of commerce

ment was forced to impose a
stringent lockdown to battle
the pandemic.

‘Continued on Page 2

Firms to seek 'right
price' for vaccines

PRASANTA SAHU
New Delhi, March 2

cine price for the private sector,
according to a person privy to
the matter. Currently, the gov-

25,301.85 firmsastheoverseassellersmay = TOP EXECUTIVES OF vac- ernment procures the vac-
25,250 ' chose to lower prices, taking cinemanufacturers,inclu- cines — Covishield and
advantage of thetaxrelief.Soft-  ding Serum Institute (SII) *  (Covaxin—atafixed price

25,050 ware firms such as IBM India, and Bharat Biotech, will ’ i of 150 per dose.
04 850 Samsung Electronics, GE India, meet Prime Minister “The government can

24,650 |

24,450

-
L] L] L] L]
L]

Hewlett Packard India, Mphasis
and others, which import soft-
wareforsaleinIndia,areamong
the principal beneficiaries.

Continued on Page 2

Narendra Modi on Wednes-

daytoseekdoublingof the price
at which the government pro-
cures the prophylactic products.
They would also urge the PM
against any ceiling on the vac-

b
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bajajallianzlife.com

procure at ¥300-400/per
dose and order the quantity it
requires on a priority basis, the
person said.
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Sanyal: Need to
keep growth
momentum

INDIAN ECONOMY IS
recovering faster than
expected and the govern-
ment will spend on
building infrastructure
rather than boosting
consumer demand
artificially, principal
economic advisor to the
finance ministry Sanjeev
Sanyal said on Tuesday.

India urges WTO to
reach consensus on

TRIPS waiver

India has urged WTO
members to reach consen-
sus ona proposal on waiver
of certain provisionsina
multilateral agreement on
intellectual propertyto deal
with Covid crisis, stating
that one cannot continue to
engage in endless discuss-
ionswhen millions of lives
arelost.The agreement on
Trade-Related Aspects of
Intellectual Property
Rights or TRIPS came into
effectin January 1995.

Tax rationalisation
for foreignersliving

in India: Forum

THE FOREIGN INVESTORS
India Forum has urged the
Centre to relax tax provi-
sions for foreign nationals
working in Indiaand align
them with similar provisi-
ons in countries like Singa-
pore and China,inabid to
attractinvestmentand
encourage high-flying cor-
porate executives and fund
managers having overseas
incomes to stayin India.

Export recovery
hits abump in
February

Between June 2020 (when
the lockdown curbs started to
ease) and February, monthly
exports have risen only three
times from a year before (See
the chart).

Exports dropped by 0.3%
year on year in February to
$27.67 billion against a 6.2%
rise in the previous month,
showed the preliminary data
released on Tuesday, indicat-
ing abumpy road to recovery.

However, what comes as
partial relief is that imports
rose 7% onyear in February to
$40.55 billion against 2% in
the previous months, suggest-
ingagradual return of domes-
tic demand that was battered
bythe pandemic.This mayalso
augurwell forimport-sensitive
exports segments, including
gems and jewellery.

Trade deficit narrowed to
$12.88 billion in February
from $14.54 billion in the pre-
vious month but it’s almost
27% higherfrom ayear earlier.

Importantly,growthin core
exports (excluding petroleum
and gem and jewellery), which
reflect the competitiveness of
the economy, slowed to 5.8%
in February from 13.4% in
January. Growth in such
imports eased only a tad to
7.4% in February from 7.5%
in the previous month.

The data show the overall
outbound shipments until Jan-
uarythisfiscalremained 12.3%
lower than a year earlier, while
imports dropped at almost
double the pace of 23.1%.

The products thatwitnessed
impressive growthin exportsin
February included iron ore
(168%), rice (30%) and drugs
and pharmaceuticals (15%).

Imports of gold spiked by
1249% on year in February to
$2.93 billion, while those of
electronicsjumped 38%to0 $1.3
billionand chemicalsby 38%¢to

finan::i“. Ep. An

FE BUREAU
New Delhi, March 2

WITH THE SHARP rise in tem-
peraturesin northern India,the
average daily power demand in
the country increased 3.4% to
3.7 billion units (BUs) on yearin
February, offsetting the impact
of lower demand recorded in
Andhra Pradesh,Karnataka,
Kerala and Tamil Nadu.
On an absolute basis,
the104.7 BU of elec-
tricity consumption

in February was

0.1%]lowerthanlast ﬂ{'} 't
year, mainly because S
2020wasaleapyear. sk

February marked the
sixth straight month to record
an annual rise in electricity
demand. Electricity usage in
Gujarat, Punjab, Maharashtra
and West Bengal, where indus-
trial and commercial require-
ment comprise more than 40%
of the demand, grew by 3.9%,
5.5%, 1% and 9.1%, respec-
tively. Power supply in Tamil
Nadu, Karnataka, Andhra Prad-
esh and Kerala fell 4.3%, 3.2,
1.29% and 0.4%, respectively,

Ly

Power demand rises
for sixth straight
month in February

compared with February 2020.
Power consumption fell
8.5% y-o0-y to 625.6 BU in
H1FY21 asindustrial and com-
mercial activities remained
muted amid lockdowns. Power
consumption started increasing
from September,and in October
itwas129%higherthanlastyear.
However, the larger surge in
October also reflects the
effect of alower base, as
power sales in Octo-
ber 2019 was excep-
tionally  muted,
down 12.8%y-0-y.
Moody’srecently
/7 upgradedtheoutlook
for the Indian power
sector from‘negative’to‘sta-
ble’asthe countryrecorded con-
secutive months of power gen-
erationgrowthy-o-y.Inthefirst
tenmonthsof FY21,powergen-
eration growthdeclined 2.9%y-
o-y, compared to the rating
agency’s earlier expectations of
a4-5% decline in FY21. Lower
electricity volumes consumed
byhighlyindustrialised statesin
FY20had dragged down India’s
annual demand growth toasix-
yearlow of 1.3%.

N

MARITIME VISION 2030

{3L-cr investment in
port projects, 20L jobs

PRESS TRUST OF INDIA
New Delhi, March 2

THE MARITIME INDIA Vision-
2030,a 10-yearblueprintwith
the aim of overhauling the
Indian maritime sector, envis-
ages¥3-lakh-croreinvestment
in port projects that in turn
promises to generate employ-
ment for 20 lakh people. Prime
Minister Narendra Modi
unveiled the Maritime India
Vision 2030 on Tuesday while
inaugurating the three-day
Maritime India Summit 2021,
participated by 24 nations.

“Maritime India Vision
2030 would involve an invest-
ment of over ¥3 lakh crore,
which would generate more
than 20 lakh jobs and unlock
annual revenue potential for
major ports worth over
X20,000 crore,” according to
the ministry of ports,shipping
and waterways’document.

As per the document, I1-
1.251akh croreinvestmentsare
planned in augmenting the
infrastructure of major ports,
whichwould helpin creating 7-

101lakhjobs.Itenvisages devel-
oping mega capacity ports in
high potential areas of Gujarat,
Maharashtraand Odisha-West
Bengal Cluster at an invest-
ment of over ¥80,000 crore.
The government plans to
increase the transshipment
volumes of Indian cargo at
Indian ports from 25% in
2020 to more than 75% by
2030 by operationalisation of
Vizhinjam port and develop-
ment of Transshipment zone
in Kanyakumari and Champ-
bell Bay. Initiatives to enhance
Ease of Doing Business are
planned wunder it which
include implementing Enter-
prise Business System to sim-
plify and digitise processes

across Major Ports by 2021,
developing National Marine
Logistics Portal to implement
100% paperless processes,
including online paymentand
implementing unified ship e-
registration portal.

“Port-led industrialisation
would help realise a revenue of
over 10,000 crore for major
ports,while generating a cost
savings of 20,000 crore,” it
said. It said shift from road/rail
to costal shipping could gener-
ate cost savings of ¥9,000-
10,000 crore. It plans develop-
ment of green sustainable ports
with an aim to increase the
share of renewable energy to
over 60% by 2030 from current
levels of less than 10%.
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@ ECONOMY ON "UPSWING'

Arvind Panagariya, former Niti Aayog vice-chairman

At 0.4%, the year-on-year growth in GDP may seem
low but given the large negative growth during the
preceding two quarters ((-)24.4% during April-June
and (-)7.3% during July-Sept), the quarter-on-
quarter growth momentum is very strong.

‘Cess, surcharge share
doubles to near 20% of
central taxes in FY21’

PRESS TRUST OF INDIA
Mumbai, March 2

THE SHARE OF cesses and sur-
chargesinthegrosstaxrevenue
of the Centre has nearly dou-
bledt019.9%in 2020-21 from
10.4% in 2011-12,leading to
the 15th Finance Commission
to recommend a higher grant-
in-aid and lower tax devo-
lution to the states,
according toareport.
Under the exist-
ing Finance Commis-
sion (FC) framework,
the cesses and sur-
charges collected by the
Centrearenot part of the tax
devolution. And, the massive
spikein the samehasforced the
FC to suggest higher grant-in-
aid to the states to compensate
for the low growth in tax devo-
lution which is pegged at 41%
during the operation of the
15th FCaward, India Ratings
said on Tuesday in the report.
The key reason for higher
growth in grants-in-aid and
lower growth in tax devolution
tothestatesistheincreaseinthe
proportion of the central cess

and surcharges as they are not
partof the tax devolution to the
states, said the agency’s princi-
pal economist Sunil Kumar
Sinha. As a result, the transfer
from the Centre to the states
including non-finance commis-
sion transfersdeclined to48.6%
in 2019-20 from 53.4% in
2011-12, he said.The Centre is
yet to accept the proposals
on grants to the states
totalling 1.8 lakh
crore,said the report.
According to the
latest FC award, the
share in central taxes
has declined for eight
states.Andhra Pradesh sawa
decrease of 35 bps to 4.05%,
Assamby 24 bpsto 3.13%,Kar-
natakaby118bpsto 3.64%and
Kerala by 60 bps to 1.93%, it
added. Odisha saw a decline of
22 bpsto4.53%,Tamil Nadu by
just 2 bps to 4.08%, Telangana
byasharp 40 bpsto 2.10% and
Uttar Pradesh by 27 bps to
17.949%.This makes Karnataka
thebiggestloserwith ofaloss of
118 bps, followed by Kerala (60
bps)and Telangana (40 bps),the
report said.

Goyal asks CWC to work on ways to reduce logistics cost, boost farmers’ income

FE BUREAU
New Delhi, March 2

EXPRESSING CONCERNS
OVER the higher logistics cost
in India, food and consumer
affairs minister Piyush Goyal
has asked public sector Central
Warehousing  Corporation
(CWC) to provide comprehen-
sive services like testinglabs to
reduce logistics cost and boost
farmers’income.

He has also asked CWC,
whose main businessis storage
of food grains, to moderniseits
facilitiesand increase the stor-
age capacitybymanifold atthe
earliest from current 130 lakh
tonne to meet challenges of a
growing farm sector and
ensuring holistic storage solu-
tions for the farmers.

Addressing the foundation
day of the CWC, the minister

$559 million. Purchases of pet- |

roleum products from overseas,
however,dropped 17%and tho-
se of coal declined by 28% and
transport equipment by 23%.

Sharad Kumar Saraf, presi-
dent of exporters’ body FIEO,
said the marginal dropwas dri-
venby container shortagesand
limited supply disruptions in
the last week of February due
toincreasing Covid-19 casesin
certain states.

Saraf hasalsourged the gov-
ernment to soon notify the
rates for the Remission of
Duties and Taxes on Exported
Products scheme, which will
remove uncertainty from the
mindsofthetradeand industry
thereby forging new contracts
with the foreigner buyers.

Meanwhile, as FE has
reported, India's merchandise
exports to China, its second-
largest market,seem tobelosing
steam after an impressive 33%
y-0-y jump in the April-June
period. Growth in shipments to
the neighbour slowed down
considerablyto 20%in the Sep-
tember quarter and to just over
2% in the December quarter.
However, India’s exports to its
biggest market — the US —
reverseda 39%slideinthethree
monthsthroughJunetoinchup
by 3% inthe Septemberquarter
and 5.5% in the December
quarter,according to the official
data. Of course, at $36 billion,
exports to the US until Decem-
berwere still way above those to
China ($15 billion).

Nearly 50 lakh
register on
Co-WIN portal

Out of this, 67,04,856
healthcare workers have been
given the first dose of the vac-
cineand 25,98,192 healthcare
workers have been adminis-
tered the second dose,govern-
ment officials told a press con-
ference. Besides, 53,43,219
frontline workers have been
administered the first dose of

said that the logistics cost in
India is 13-14% of the total
value of the products as com-
paredwith 7-8% in many other
countries.“Thelogistics costhas
become competitive across the
world,” Goyal said adding, India
becomes uncompetitive
because of this reason and
cheaper products from other
countries flooded the country.

He asked top officials of
CWC to set a target for expo-
nential growth in the next five
years. He also directed them to
complete all the 177 projects,
sanctioned since 2014, so that
14 lakh tonne of additional
storage can be created.

Earlier, food secretary Sud-
hanshu Pandey said that
announcement on asset mon-
etization was an important
aspect of FY22 Budget and
CWC’s “step by step approach

Consider the numbers. A
total 2,308 MHz of spectrum
was put on auction which, at
the reserve price, was worth
X3.92 lakh crore. This means
that only 37% of airwaves
were sold and two bands, 700
MHz and 2500 MHz, drew a
blank. The 700 MHz had
drawn a blank even in 2016
due to the high reserve price
and the government now has
no option but to write to the
Trai to reduce the price.

Jio bought the maximum

Covid cities
(Daily infections, five-day
moving average)
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300
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vaccine till now, they said.

Asmanyas2,08,791 people
above 60years of age and those
aged 45-60yearswith co-mor-
bidities have taken the first dose
ofthevaccine, Union health sec-
retary Rajesh Bhushan told the
weekly press conference.

RS Sharma, the chairman of
the empowered group (EG) on
Covid-19 vaccine administra-
tion, said there were no
glitches in the system.

Meet with PM:
Firms to seek
‘right price’ for
vaccines

“Vaccine makers can pro-

'We need to ensure start-ups are not afraid of failure’

START-UPS NEED TO be
encouraged to experiment
and ensure that they are not
afraid of failure, commerce
and industry minister Piyush
Goyal on Tuesday said.

He said that so in some
sense, failure also has its
importance, particularly in
research, innovation and
invention.

“Our start-ups need to be

perhaps is no longer accept-
able”He furthersaid: “wewant
a big leap forward. Your (CWC)
presence across 423 centres
should now demonstrate that
you can leverage over 3,500
acres of land parcel for mobi-
lizing private sector invest-

ment, technology and best
practices.”

Pandeyalsoadvised CWCto
select some clusters under the
Operation Green scheme and
provide a complete logistics
chainandwarehousing services
tofarmersby collaboratingwith

| From the Front Page

639% unsold: Spectrum sale fetches Centre X77,815 crore

spectrum, 488.35
MHz worth
X57,122.65 crore
and will pay
19,939 crore
upfront. Bharti was
next with 355.45 MHz
for318,698.75 crore and will
pay around 7,000 crore
upfront. Vodafone Idea
bought the least,11.80 MHz
for a total amount of
%1,993.40 crore. The spec-
trumboughtand theamounts
committed are on expected

ducemoreandselltothe private
hospitalsand othersatapriceto
be arrived at through negotia-
tions. It is not sustainable for
them (companies) to supply at
X150 a dose. Price capping
would demotivate the vaccine
makers when what we need is
augmented production of the
vaccines to meet the needs of
population,’the person added.

Amongothers,SIICEO Adar
Poonawalla, Bharat Biotech
CMD Krishna Ella, Dr Reddy’s
Laboratories chairman Kallam
Satish Reddyand Cadila Health-
care  chairman  Pankaj
Ramanbhai Patel are scheduled
to meet Modi on Wednesday.

The Centre has supplied
two Covid-19 vaccines, Cov-
ishield of SII and Covaxin of
Bharat Biotech, free of cost to
the states/UTs to vaccinate
health care workers and front
line workers. These two vac-
cines have beenrolled out from
March 1 to cover the priority
group —people above 60 years
of age and those in the age
group of 45 years to 59 years
suffering from pre-specified
co-morbidities.

Dr Reddy’s Laboratories is
in the process of manufactur-
ing Russia’s Sputnik V while
Cadila Healthcare is develop-
ingitsvaccine called ZyCoV-D.

Besides domestic vaccina-

®

linesas themaximum
amountof spectrum
coming up for
renewal, later dur-
ingtheyear,belongs

to Jio.Also, Vodafone
Idea being financially
weak had submitted the low-
est earnest money deposit.
Operators need to pay 25% of
the total bid amount for spec-
trum below 1 GHz like 800
MHz,900 MHz,and 50% for
above 1 GHz like 2300 MHz,
1800 MHz.Thebalancecanbe

tion, Indian vaccine makers SII
and Bharat Biotech have made
India proud by supplying mil-
lions of doses to alarge number
of countries across the world to
fight the Covid-19 pandemic.
Currently, the Centre procures
allthevaccinesand supplythem
free of costtothe Statesand UTs
who in turn will disburse them
further to the government and
private Covid Vaccination Cen-
tres (CVCs). While all vaccines
provided to beneficiaries at the
government health facilities will
be entirely free of cost, private
facilities cannot charge more
than X250 per person per dose
(X150 forvaccines and ¥100 as
operational charges).At the cur-
rent prices, two doses will cost
X500 per person.

For Covid-19 vaccination,
the BudgetforFY22 hasmadea
provision of 35,000 crore to
cover 50 crore people (700
/person fortwo doses,including
vaccine cost of 400-500).

But the current prices fixed
by the Centre are even lower at
%500/person for two doses.
Depending on the vaccination
roll-out, a funding pattern will
beworked out between the Cen-
tre and states and accordingly
provisions will be made. If
prices are revised upward, the
Budget provision may have to
be enhanced to some extent or

encouraged to experiment, to
go beyond the run of the mill
thinking. We need to ensure
thatourstartupsare notafraid
of failure. I believe that the
country should celebrate fail-
ure because it is only when
somebody fails,he knows how
not to do something,” he said
at CII’'s Global Bio India
Startup Conclave.

— PTI

them aswell aswith the private
sector. Finance Minister Nir-
mala  Sitharaman  had
announced in her FY22 Budget
speechthat 22 perishable crops
will be covered under Operation
Green from current three —
tomato, onion and potato.

paid in instalments spread
over 16 years after a two-year
moratorium.

In terms of mix,of the total
488.35 MHz spectrum
bought by Jio, 74.60 MHz was
in the 1800 MHz band, and
280 MHz was in the 2300
MHzband.Ofthetotal 355.45
MHzboughtbyBharti,the mix
was as follows: 48.85 MHz in
the 800 and 900 MHz bands;
86.6 MHz in the 2100 and
1800 MHz bands; and 220
MHzin the 2300 MHz band.

the states may be asked to foot
part of the vaccination cost.

SC ruling:
Payments to
non-resident
firms for
software not
taxable as royalty
ethost e

would reduce from 10% royalty
tax to 2% equalisation levy

Tax liability of foreign

Ruling to lower cost of
software induction for
Indian firms across
sectors as overseas software
sellers might chose to cut rates,
taking advantage of tax relief

After the SC ruling, such
software firms have now been
exempted from deducting TDS
for purchase of software from
foreign software suppliers.

Vishal Malhotra, national
tax leader-TMT at EY India,
said: "This is a welcome judg-
ment which not only brings
certainty on the two-decade-
long debate,butalsovindicates

Under the scheme, the govern-
ment subsidises freight by 50%
totransport the crops from pro-
ducing region to consuming
centres, besides disbursing
assistance to build cold chain
infrastructure.

The minister also said that
the CWC should collaborate
with the Bureau of Indian
Standards (BIS) and Quality
Control of India to provide
"holistic solutions"at its ware-
houses. Goyal said the CWC
should provide services such as
measuring and testing facili-
ties, which will not only boost
the demand of warehouses but
reduce the logistics cost,
therebybenefitting both farm-
ersand industry.

Complimenting CWC’s con-
tribution in the distribution of
foodgrains during the Covid-19
pandemic, he saiditis expected

the non-taxability stand on
software paymentsbyreinforc-
ing supremacy of tax treaties
entered into by two sovereigns
over the domestic law””

Earlier court rulings on the
dispute were conflicting.In the
case of Samsung Electronics,
Karnataka High Court had
ruled in favour of the taxman
while the Delhi High Court, in
the Ericsson case, upheld the
taxpayer's contention. The
subsequent rulings by other
HCs have been divergent.

“Though many cross-border
software payments would be
relieved from royalty tax, these
transactions could still be cov-
ered underthe expanded equal-
isationlevythatwasintroduced
in April last year,” said Rakesh
Nangia, chairman, Nangia
Anderson India.

Settlingthe 20-yeardispute,
a Bench led by Justice RF Nari-
man said“..theamounts paid by
resident Indian end-users/dis-
tributors to non-resident com-
puter software manufactur-
ers/suppliers, as consideration
for the resale/use of the com-
puter software through the
End-User Licence Agree-
ments/distribution  agree-
ments, is not the payment of
royalty for the use of copyright
in the computer software,and
that the same does not giverise
to any income taxable in India,
asaresult of which the persons
(resident Indian importers)
referred toin Section 195 of the
Income Tax Act were not liable
to deduct any TDS under Sec-
tion 195 of the Income TaxAct.”

Decidingaround 86 appeals
and cross-appeals both by the
software companies and the
income tax department led by
Engineering Analysis Centre of
Excellence Pvt Ltd vs Commis-
sioner of Income Tax, the top
courtwhilecitingthe definition
of royalties contained in Article
12 of the double taxation avoid-
ance agreements (DTAAs) clari-
fied that,‘there is no obligation
on the persons mentioned in
Section 195 of the Income Tax

to post a record turnover of
31,800-1900 crore this fiscal
andalsodistributearecord div-
idend. The CWC achieved the
highesteverturnoverof31,710
crore during 2019-20.

He said the CWC’s ware-
houses should provide a safety
net to farmersby providing stor-
age facilities at a reasonable
price and helping farmers in
achieving better price realisa-
tion for their produce.The min-
ister said that the CWC should
fulfill the warehousing need of
the country through partner-
ship with private sector enter-
prises.Goyal said publicand pri-
vate sector firms should work
together to improve efficiency
and output. They must learn
from each other.“Let’s not limit
our vision by any constraints
whatsoever,” he told the public
sector company’s officials.

Acttodeducttaxat source,asthe
distribution agreements/EULAs
inthe facts of these cases donot
create any interest or right in
such distributors/end-users,
whichwould amount to the use
of orright touseany copyright.”

According to the judgment,
“the provisions containedinthe
Income TaxAct (Section 9(1)(vi),
alongwith explanations 2 and 4
thereof), which deal with roy-
alty,notbeing morebeneficial to
the assessees, have no applica-
tion in the facts of these cases.”
Itsaid that the End User Licence
Agreements of the software do
not transfer or assign the copy-
right overthe softwareand what
is given the distributor is only a
non-exclusive,non-transferable
licence to resell computer soft-
ware.Itis being expressly stipu-
lated that no copyright in the
computer programme is trans-
ferred eithertothedistributoror
to the ultimate end-user, the SC
saidinits 226-pagejudgement.

The income tax department
termed payments made tonon-
residents for software purchase
as royalty. The rationale for this
stance has been that when soft-
ware is sold, the incorporated
programme is licensed to the
end user. The taxman has also
contended that since the Indian
entity is granted the rights to
exploit the software copyright,
the payments for such pur-
chases amount to royalty
income for the seller.

Taxpayers have opposed this
view, saying that these transac-
tions are sale simpliciterand do
notentail licensing of any copy-
right. The non-resident owner
retains the proprietaryrightsin
the software and the use of the
softwarebythe Indian company
is limited to making backup
copy and redistribution, they
argued. Payment received for
sale of computer software is
business income and in the ab-
sence of a business presence or
permanent establishment of
thesellerin India,such business
income is outside the ambit of
taxation,companies argued.
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Fuel demand
to rebound in
2021-22 with
10% growth

PRESS TRUST OF INDIA
New Delhi, March 2

COVID-19

Five states account for over
849 of total active infections

PRESS TRUST OF INDIA
New Delhi, March 2

INDIA'S FUEL CONSUMP-
TION is likely to rise nearly
10% in the fiscal year begin-
ning April 1, as a reflating
economy drives petrol and
diesel demand,according to oil
ministry’s projections. Petro-
leum product consumption in
2021-22 could hit 215.24
million tonne, compared to
the revised estimate 0of 195.94
million tonne consumption of
the current fiscal year ending
March 31, the ministry’s Pe-
troleum Planning and Analysis
Cell said. Thiswill be the fastest
pace of fuel product consump-
tion in six years.

As the economy rebounds
from its worst contraction on
record and industrial activity
picks up, fuel consumption is
projected torise.The reopening
of the economy hasbrought de-
mand back but diesel is yet to
reach pre-pandemiclevels.

INDIA'S TOTAL COVID-19 ac-
tive cases stand at 1.68 lakh
with five states accounting for
84.16% of the active infections,
while six states and UTs have a
weekly positivity rate higher
than the national average of
2%, the Union health ministry
said on Tuesday.

Maharashtra and Kerala
alone account for 67.84%o of to-
tal active cases, it said. Six states
and UTs, including Maharash-
tra, Kerala, Goa, Chandigarh,
Punjab and Gujarat have a we-
ekly positivity rate higher than
the national average of 2%.Ma-
harashtra leads all the states
with a weekly positivity rate of
10.02%, the ministry said.

India’s total active caseload
standsat1,68,358with 12,286
new cases inaspan of 24 hours.
Present active caseload now
consists of 1.51% of India’s to-
tal infections.The ministry said

India exhibited capacity to innovate,

make vaccines: WH

INDIA HAS SHOWN the ca-
pacity to be a global-scale
manufacturerand alsoanin-
novator when it comes to
coronavirus vaccines, World
Health Organization’s chief
scientist Soumya Swami-
nathan said Monday.
Speaking at the Global
Bio-India 2021, she opined
that the fight against the
coronavirus pandemicis ata
very critical junction now as

80.33% of the new cases are
from five states. Maharashtra
continues to report the highest
dailynew casesat 6,397.1tis fol-
lowed by Kerala with 1,938
while Punjab reported 633.
The Centre is continuously
engaging with the states and
UTs manifesting higher case-

O chief scientist

- -

T

cases have suddenly gone up,
particularly in Europe and
America. There are many un-
certainties now, especially on
the different variants of the
virus,she noted. —PTI

load of active cases and those
reporting a rise in the daily
new cases.

“Need for effective testing,
comprehensive tracking, prom-
ptisolation of positive casesand
quick quarantine of close con-
tacts are strongly emphasised,’
the ministry said.

Govt shutting depts systematically to ease regulations

FE BUREAU
Kolkata, March 2

IN A PRIVATISATION drive, the
Centre is systemathically shut-
ting down government depart-
ments to get rid of absurd regu-
lations that hamper while
starting a new business or exit-
ing fromabusiness.“We are sys-
tematically shutting down de-
partments (and) autonomous
bodies,” said Sanjeev Sanyal,
principal economic advisor to
the ministry of finance.

The government hasalready
closed down bodies like Jute Ad-
visory Board, All India Hand-
loom Board and such others to
remove “patently absurd regu-
lations” that are coming in the
way of starting a new business
or exiting from a business. It

takes 1,570 days toshutdowna
company which is against the
spirit of minimum government
and maximum governance.
Regulations will have to be
eased out if the country re-
quired the private sectorto play
thekeyroleinits growth,Sanyal
said,adding it’s not the govern-
ment’s job to get into businesses
but it will give the background
support to enable businesses.
“We are unapologetic to pri-
vatisation and it will be done
with companies which can be
better managed privately,”
Sanyal said at a session of the
Bharat Chamber of Commerce.
But the government can create
new PSUs and at present is
working to put together the
New Development Finance In-
stitution (DFI),which would be

100% government-owned ini-
tially and later on get more
stakeholders. It will look into
the financing needs of the pri-
vate sector. But disinvestment
will be done on a case-to-case
basis leaving it to the Dipam’s
prerogative.“We are happyto
support the private sector
with lower capital cost and
lower taxes,” Sanyal said. But
the private sector needs to
get their animal spirit to get
the mechanism of growth
running, he added.

The Budget, he said, has
been conservative in forecast-
ing a 14.5% GDP growth for
FY22 of which 109% is real
GDP and 4.5% is inflation.
The IMF has projected India’s
GDP growth at 16% and
Moody’s even higher for

. —_ —
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E- Auction Sale Notice

(Govt. Of India Undertaking)

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

LAST DATE & TIME FOR SUBMISSION OF EMD AND DOCUMENTS (Hard Copy & ONLINE):-

Property at Lot LAST DATE OF BID SUBMISSION Time Up to
(mentioned below) Online Hard Copy (By Hand)
Serfal No. 1 05.04.2021 035.04.2021 Upto 5.00 PM

personally or by duly authorised agent.

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the pubkic in general and in parficular to the Bomower () and Guarantor (s) that the below descrnbed mmmaovable property morigaged/charged to the
Secured Creditor, the consinuctiveiphysicall symbolic possession of which has been taken by the Authorized Officer of the Bank/ Secured Creditor, will be sold on “As is where
is”, "As is what is”, and "Whatever there is" on the date as mentioned in the fable herein below, for recovery of its dues due to the Bank! Secured Creditor from the
respective borrower(s) and guarantor(s). The reserve price and the eamestmoney deposit will be as mentioned in the table below against the respective properties,

The sale will be done by the undersigned through e-auction platform provided at the Web Portal (hitps:/iwww.ibapi.in). The General Public is invited to bid either

A)

app&www.pnbindia.in

Dated - 03.03.2021
Place - Kolkata

A DATE OF DEMAND NoTIGE | A) RESERVE PRICE
LOT| A) NAME OF THE BRANCH DESCRIPTION OF THE IMMOVABLE PROPERTIES émurmumms aou | —RENLAG) | DATE TIME
NO. | &) NAME OF THE AGCOUNT MORTGAGED! OWNER'S NAME 1 POSSESSION DATE BIEMD | e.aucTION
£} B0 INCREASE ANDUNT
1 |PNBE NEW MARKET | All that office space Mo -1, Flat No.-1, Fifth floor, Apartment office use, as | A) 09.01.2020 A) T210.00 Lakh| 06.04.2021
delineated on the pian (annexed in the in the sale deed) thereon containing | B) ¥7,46,47 408.52 B) ¥21.00 Lakh from
M/S NOXX & CHEF'S | super building area of 5438 Sq.Ft. on the 5th floor in the Block No.-1 | along with interest from | ¢) 4,00 Lakh t“ﬂﬂ am
DECKPVTLTD | iogsiher iih undivided propartionate imparibly share or interest n the [ 221 o' NPA 1250t with 10 mins
Bastu Land measuring 50 Cottah, 8 Chhittak, 11 50.Ft. together with G5 | aipanses and other axtansion.
storied structure along with common passage logether with all | charges
sasements annexed thereto and appurienant therswith compeised in | C) 19.10.2020
Municipal Corporation Holding No.-29 inow 29/1), Kalabagan Lane, under
Ward Mo.-44, corresponding to R.S. Dag Mo.-83, Khatian No.-4%, J.L. No.-
1, umder the Mouza-Shibpur within P.S.-Shibpur, Dist: Howrah, Pin-711102.
(THIS PROPERTY IS UNDER SYMBOLIC POSSESSION)
TERMS AND CONDITIONS

The Sale shall be Subject to the Terms & Conditions Prescribed in the Security Interest (Enforcement) Rules 2002 and ta the following further Conditions:

1} The Properiies are being Sold on “AS IS WHERE IS BASIS" and “AS IS WHAT |5 BASIS" and “WHATEVER THERE IS BASIS™.

2)  The Particulars of Secured Assels specified in the Schedule hereinabove have been stated o the best of the information of the Authorized Cfficer, but the Authorized
Officer shall not be answerable for any error, mis-statement or omission in this proclamation.

3} The Sale will be done by the undersigned through E-Auction platform provided at the Website https:iiwww.mstcecommerce.com.

4) For detailed term and conditions of the Sale, please refer to www.ibapi.in, www.mstcecommerce.com, https:/leprocure.gov.infepublishf

8} ForDetailed Terms & Conditions of E-Auction sale before Submitting beds and taking part in the E-Auction Sale Proceedings AND/OR Contact Sn 5.C. Behara, Chief
Manager and Authorized Officer Mobile no.- 98311 32041.
STATUTORY SALE NOTICES FOR LOT NO. 1 UNDER RULE &(6) OF THE SARFAESI ACT, 2002.

Chief Manager & Authorized Officer
Punjab National Bank

T
SASTRA Division , Circle Office, Kolkata Weast Circle,
1™ Floor, 4, N. €, Dutla Sarani, Kolicta: TODEN
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CORRIGENDUM

Pursuant to the E-Auction Sale Mobice
publshied i this newspapar on 0802 2021,
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Clive Row Branch, 5, Clive Row, Kolkata - 700 001

FY22. The forecasts signal
strong recovery post-pandemic
with the recoverybeen possible
for the government’s denial to
create any artificial demand by
rolling out large stimulus like

many other countries.
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CORRIGENDUM TO THE EXTRA ORDINARY GENERAL MEETING NOTICE

12 February 2021

Point no. (b) of Explanatory Statement annexed to the Notice is amended 1o be read as under:
(b) Intention of the Promoters, Directors or Key Managerial Personnel to subscribe to the offer:

Except, Mr. Mayank Poddar and Mr. Sanjay Chamria, no other Promoter or Director(s) or Key Managenal Personnel would be subscribing
to the preferential issue approved by this resolution. The acquirer has required as part of the proposed transaction, that Mr. Sanjay Chamnia
subscribe 1o 17,857,143 equity shares of the Company by way praferential allotment at a price of As. 70/- per share aggregating o
Rs. 125 crores and Mr. Mayank Poddar subscribe to 17,857,143 equity shares of the Company by way preferential allotment at a price of
Rs. 70/- per share aggregating to Rs. 125 crores

Point no. (@) of Explanatory Statement annexed to tha Notice is amended to include allottee no. 2 and 3 as under
(&) identity of the natural persons who are the ultmate beneficial owners of the shares proposed to be allotted and/or who ultimately

control the proposed allottees, the percentage of post preferential issue capital that may be held by them and change in control, if any,
in the ssuer consequent to the preferential issue, as under

Corrigendum to the Notice of Extra ordinary General Meeting (EOGM) 1o be held through Video Conferencing ("VC°)/ Other Audio
Visual Means ("OAVM™) at 02:00 PM. on Tuesday, 089th March, 2021 to pass the resolution specified in ltlerm No.1 w.rt Preferential Allotment
of Equity Shares of the Company. This Corrigendumn is issued pursuant to the suggestions of Stock Exchanges and is in continuation
ol and should be read in conjunction with the original Notice which were already emailed/ dispatched to the shareholders on

| Sr.
MNo.

Name of the Proposed
Allottee and address

Sarosh Bhavan,16/B-1,

2.| Mr. Sanjay Chamrla
22/1 Belvedere Road,
Kolkata - 700 027

3.| Mr. Mayank Poddar

Place : Kolkata
Date : 2 March, 2021

1.| Rising Sun Holdings Private Limited

Dr mnﬂjhar Hr:md F'luna -|1 1 1[}1

24 F‘urk Street, Hulha!a ?Dﬂ EI‘IE

*subject to necessary approvals
Point no. (k) is to be added after point no. |) as under

(k) Maximum number of specified securities 1o be issued

Maximum number of securities 1o be allotted through preferential issue under this resolution will be 48,37,14 286 equity shares of the
Company, each having face value of Rs 2/-, at a price of Rs 70/- per equity share for an aggregale consideration of Rs 3,456 crores

Save for changes as above, all the information and contents set out in the Notice of the EOGM dated 10 February 2021, including among
others and the resolution to be considerad at the EOGM remain unchanged. The contents of this Cormigendum to the Notice of EOGM
shall be treated as supplementary to tha Notice of the EOGM dated 10 February 2021. For the purpose of the Companies Act, 2013,
Securities and Exchange Board of India (issue of Capital and Disclosure Requirements) Regulations, 2018 and all other applicable
regulations, the date of Notice of the EOGM s 10 February 2021

Category | Pre-issue |
Hoiding
Body

Corporate MNil
PFWBI Nil
Inciviciual

Promoltar

individual e

% on MNo.ol | Post-issue
Pre equity
issue shares
| paid up  proposed
capital to be
aliotted*
Mil 458 000,000 | 458, 000,
Ml 1.78.57.143 | 1.78.57,
il 1.78.57.143 | 1,857,

% on | Natural persons

Holding Post who are the

issue ultimate beneficial
paid owners/ultimately
up controlling the

capital proposed allottee

000| 60% | Adar Poonawalla

— .

143 | 2.34% | Sanjay Chamria

L3 L3

143 | 2.34% | Mayank Poddar

By order of the Board of Directors

For Magma Fincorp Limited
Sﬂ"'

Shabnum Zaman

Company Secretary

wmumu mm:rsm mm
Versova, S.V.P Nagar, Near Telephone Exchange. Four

PUBLIC NOTICE : LOSS OF TITLE DEED

Notice is hereby given to all concern that we, Punjab National Bank, Clive Row
Branch, 5 Clive Row, Kolkata- 700001 have lost / misplaced the original Title Deed
being Book 20 | Volume No. 67, Pages 75 to 78 being No. 1947 for the year 1961
dated 14/03/1961 and Deed bearing Book 20 | Volume No. 67, Pages 79 to 82 being
No. 1949 for the year 1961 dated 14/03/1961 and GD Entry No. 64 dtd. 01.03.2021
has been registered at Hare Street Police Station, Kolkata in this regard.

the praperty of S No. 103 (A'C Mis K M
WORLD) of PNB : Shakespeare Sarani
Branch is hereby withdrawn from the
Aijction, Rest maller remains unchanged.

0:1.03.2021 Autharised Officer
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- If the above deed is found, kindly return the same within 15 days from the date of
Girce Sastra, Kolkta East, A G Towers rd Foor, I1ParkSlreet,KoIkata-700017 publication of this notice to the said address please. Sranch M e T
CORRIGENDUM ranc anager BeEcl il T
PUrSUANt tohe e AUCHom SaleolcE pUbIShee o o EXTRACT OF THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT!
in this newspaper on 21.02.2021 on account of
borrowers in sl. no. 2 please read the name of A'HD NINE MGNTHS EHDED DECEMBEH 31 ] 2“2“
borrower as "M/s. Chandrima Constructional
Corporation" instead of "M/s. Chandrima BERGER PAINTS INDIA LIMITED
Constructions Co." Authorised Officer Loss of Share Certificates {Rs. in lakhs except for Eamings Per Share)
Date: 03.03.2021 Punjab National Bank NOTICE
Notice is hereby given that the following Share Certificates of Berger Quarter Ended Quarter Ended
Paints India Limited having registered office at Berger House, 129, Park December 31, 2020 December 31, 2019
FORM NO. INC-ZB Street, Kolkata - 700017 have been lost misplaced; stolen and /or are A inauditedi i e
COMPANY NOTICE ataabie {LUinauditea) iUnaudited)
El_!ﬁ:lru |1th HagiFﬁéDDi{aeqllg_r. EaEEEaFnl'l Fe ig?. LIEECHE N
ML Y e uiiding, 2% Flear. £33/ | Member's Share No.of Distinctive Nos. 2
4, 4.J.C Baose Road, Kolkata-T00020 . . i E £ 7
I the mater of the Gompaniss Acl, 2013, Regd. folio| Certificate No(s.) | Shares From To Total income from operations (net) 8,649 46 15,078.13 b,349 09
H'?"':gulf “EL EEEIr ,ﬂ??ﬁ:; ;-I_:::;EEI?JEE and BO2TRT 406574 720 406120089 - 406120808
S ol a1 - z
(mcorporation) Rules, 201 And Application has been made by the registered Sharehalder to the Company Net prafit/\loss) for the period (before tax, 2,641 43 4,303.02 1,333.19
ABHILASHA DEALTRADE PRIVATE LimiTep| |fOr issue of duplicate share cerlificate in replacement of the abave. Any exceptional and/or extraordinary items)
CIN:U52390WB2009PTC 137968 person having any objection to the issue of duplicate Share certificate as
having ds Fegisterad Office at © 02nd Fleer of| | aforesaid is reqguired to lodge with the Company at the above address or
gghm‘rtfl? treat, Kolkata, West Bengal-[ 1o its Registrars C B MANAGEMENT SERVICES (P)LTD., P-22, Bondel Net profit/(loss) for the period before tax (after o -
i e petitioner| |R0ad, Kolkata -700 019 his/her/their objection thereto within 15 days | 1,7/50.92 341251 (11,837.84)
MOTICE is heraby given lo General Public that| | "o the date of publication. exceptional and/or extracrdinary items)
the Company prnréjg-sas b make gpplication o Er;lahﬁﬂﬂ'lgF Nizamuddin E
fhe Central Government under section 13 of <NO. A= muddin Easl v
the Gurlnpani&s Acl 2013 seeking conbrmaliont. | o ... o iny siag galzt:'al wza?uddin Defence Colony Net profit / (loss) for the period after tax (after | 460 97 2677 71 (8,320.28)
i W iq L] ) - i L i s
Eﬂat'hﬂaﬂ""fg ,','?.,“b “;’”f;ﬁ;i“g‘f[,?:*g;g;g", i i ethi 013 exceptional and/or extraordinary items)
ﬁsnllum:-n ﬁ?jseﬂ atlrlhed E acl-'a'Ii i]rulr;a;:t %HEPH}
eeling held on Wednesday, ay o
F:bruarlgr th'rem :Iagﬂhle tha cmnmgmy m{ Total comprehensive income for the period
changa 1z E'g‘i. e ICE Frgdm e e = = H = ’ =
'.'r""”:'t Ben *’H o ‘National Capital FIPE'I[’IE Infrastructure Limited [comprising profit/(loss) for the period (after tax) 1,499.97 2677.71 (8,320.28)
errary o aiml : Piagli Infrass 3 = a 4
Any persan wiose et ety 1o e affeci ity k"ﬂ“&;%ﬁ;ﬂmﬁgggm Limited) and other comprehensive income (after tax)]
the proposed change of the registered office , .
u:l?I the company may dalivar aitha% on the MCA- Registened Officec Seavwoods Grand Cenial, Tower-1, 37 Level, T Wing - 301 1o 304, Secor 40
21 partal ;‘!él-.--.-.-.u mca.gov.n) by filing investar| | Seawoods Rabsay Station, Mand Mumbal, Thane, Maharashis - 400705, India. Tel Mo.: +31 22 3501 BOOC, Equity Share Capital 499811 4998.11 494811
I:-:II"I'I|.'I|3II1‘. fm or Causa b be dalivared ar sand . Eﬂ.ﬂ:ﬂlﬂm.ﬂlﬂﬂllll&ﬂuﬂﬁl ' f
by ragisiered pos! of hisfher objections Emall N no—
SUp PO ¥ an ammawr stalin B natuma o e r
hher: Rleedet wid grounds of opposition to NOTICE TO DEBENTUREHOLDERS Eamings/(Loss) Per Share (of 5/- each)
i e RAglon CHECIar. ester Bep o, RECORD DATE FOR PAYMENT OF INTEREST
A e, LSO B, i,
& Ml gse Hoad, Kolxata- i i 3 ¢ P L i
within Fourtesn lj-H!fE fram the date of Hl.'.'lI-EE' [ =] rhﬂﬂ'ﬂb'_l.f WEH lhﬁt pl-ll’.":-l.lﬂ.l"lT 0] tf-ﬁ tEﬂ'I'IE Uf E.H‘Eﬂﬁ% SE’CUFEEI. F[EI:IEI:L Lﬂ'ﬂd. Eaglc ] ED E'EIE llE 32}
puhlicalifn of this mill':w wilh ta l:gpf.'rr':'l '!I'L[ Redeemabée Mon-convertible Debentures in the denomination of Rs. 10,00,000 sach,
=] icant company at ifs regisfered office a z : - - . - . X
ey b el ot issued by Pipaline Infrastnictune Limited, on private placement basis and listed cn the Diluted 1 50 2 68 (8.32)
02nd Floor of 64, Burtolla Street, Kolkata, debt market segment of BSE Limited {"NCDs"), the Company has fiued ‘Record Date’ for : "
West Bengal-T00007, India deterrnining the names of the NCD holders eligible 1o recehve interest. The NCD halders
: AHHILTE- ;ﬂdnﬁﬁlﬂrﬂ whose names appear as Benaficial Owners on the Record Date as per the list fumished e
ar P : : : =) :
PRIVATE LIHI;EdII.] by the Depasitories would be enflied to the said payment, as per the following details The above m an extract of ihe detailed format of Unasdried Frnancial Results filed with the Stock Exchange under Regulation 33 of tha SEBI (Listing and Other Disciosure
E; Hequirements) Regulations, 2015, The full fermat of Unaudited Financial Results for the Cuarter and Mine Monihs ended December 37, 2020 15 avalabie on the websie of tha
o [NILESH HUHMI!: ;Efm PURPOSE RECORD DATE DUE DATE FOR PAYMENT Company a1 hitps.//www.jump tech and on the website of the Bombay Stock Exchange Ld at hittps://www bseindia com
Place * Kolkata DiN:osTaza34]  |Pavmentof Ierest| Tuesday, March 16, 2021 Wednesday, March 31, 2021
For Pipeline Infrastructure Limited For Jump Networks Limited
{formerhy known as Pipelineg Infrastructure Private Limited) Sd/
Sa- =
Harshawardhan Sabale
| Meha Jalan Place: Mumbai M ing Di
Place: Mumbai Company Secretary anaging Director
Diate: March 2, 2021 ACS 50584 Date: March 2, 2021 DIN: 00168418

.. . Kolkata




4 ‘ FINANCIAL EXPRESS

OIT1

WEDNESDAY, MARCH 3, 2021

Quick

VIGW

Tata Motors delivers
100 Safari units in
Delhi-NCR in one day

TATA MOTORS ON Tuesday said it has
delivered 100 units of the new Safari
in Delhi/NCRin a single day. The
majority of the customers have
chosen the XZA+ trim, the auto major
said in a statement."We are elated to
see the response coming in for the all-
new Safari.The delivery of 100 Safaris
on asingle dayis a proof of the same,"
Tata Motors Passenger Vehicles
Business Unit zonal manager (North)
Ritesh Khare said.

Swappable batteries
consortium set up

JAPANESE AUTO MAJORS Honda and
Yamaha along with European firms
Piaggio & C SpAand KTM on Tuesday
announced setting up of a‘swappable
batteries consortium’for motorcycles
and light electric vehicles (EVs). The
aim of the consortium will be to
define standardised technical
specifications of swappable battery
systems forvehicles belonging to the
L-category -- mopeds, motorcycles,
tricycles and quadricycles.

Lamborghini Urus crosses
100 units sales milestone

ITALIAN SUPER LUXURY car maker
Lamborghini on Tuesday said its
SUV Urus has crossed the 100 units
sales milestone in India since its
launch in India in September 2018.
The model, which is priced from
%3.15 crore (ex-showroom)
onwards, has been the mainstay of
the company in India ever since it
hit the roads, contributing over
50% of sales.

GAlLissues tender to buy
& sell LNG for April-May

GAIL(INDIA) HAS issued a tender
seeking to buy two liquefied natural
gas (LNG) cargoes for delivery into
India and offering two cargoes for
loading from the United States, two
industry sources said. It is seeking one
cargo for delivery into Dabhol LNG
terminal over April 13 to 15 and
another for Hazira LNG terminal over
May 1 to 2,the sources said. GAILis
also offering two cargoes for loading
from Cove Point LNG over April 20 to
22 and May 10to 12.The tender
closes on March 2,the sources said.

Apna.coraises $12.5m
led by Sequoia Capital

APNA.CO,APROFESSIONAL
networking platform,on Tuesday said
ithasraised $12.5 million (about ¥91.7
crore) led by Sequoia Capital India and
Greenoaks Capital. Existing investors
Lightspeed India and Rocketship.vc
also participated in the round,which
brought the total fund raised by
Apna.coto over $20 million in the last
six months,a statement said.

Phonepe processed 970 m
UPI transactions in Feb

LEADING DIGITALPAYMENTS
platform Phonepe has said it has
processed over 970 million UPI
transactions,and over 1.07 billion
total transactions across UPI, cards
and wallets in February, making it the
market leader. February is the third
consecutive month that Phonepe has
processed over 1 billion transactions,
it said,and credited the success for
the rapid expansion it has seen in
offline payments across tier-Il and III
cities, having already digitized over
17.5 million kiranas.

Claircoraises ¥4.2 crore
inangel funding

CLEANTECH START-UP CLAIRCO on
Tuesday said it has raised I4.2 crore
in angel funding. The fund round was
led by Sanjiv Bajaj (joint chairman
and managing director, Bajaj Capital)
at Anicut Angel Fund, and Investors
like Max Group and Angel List also
participated in the round,a
statement said.

Vatika group retired over
31,100 cr debt this fiscal

REALTY FIRM VATIKA has sold land
worth X450 crore and completed
properties of about 500 crore to repay
its debt. Gurugram-based Vatika Group
and its associated companies have
retired debt worth 31,109 crore within
aperiod of 11 months, the company
said in a statement."The debt hasbeen
cleared by selling combinations of
landsworth ¥450 crore, finished
inventoriesworth Y500 crore and
company's sharesworth X170 crore,
among others,"itadded.
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Kiran Mazumdar-Shaw, executive chairperson, Biocon

With Dr Arun Chandavarkar taking over as
managing director of Biocon Biologics, Shreehas
Tambe as deputy CEO and Susheel as CCOQ, |
believe we now have a strong leadership team to
drive the future growth of our biosimilars business

India woos Tesla with offer of cheaper productlon costs than China

AFTAB AHMED & ADITI SHAH
New Delhi, March 2

INDIA IS READY to offer incentives to
ensure Tesla's cost of production would be
lessthan in Chinaif the carmaker commits
to making its electric vehicles in the south
Asian country, transport minister Nitin
Gadkari told Reuters.

GadKari's pitch comes weeks after bil-
lionaire Elon Musk's Tesla registered a com-
pany in India in a step towards entering the
country, possibly as soon as mid-2021.
Sources familiar with the matter have said
Tesla plans to start by importing and selling
its Model 3 electric sedan in India.

"Rather than assembling (the cars) in
India theyshould make theentire productin
the countryby hiringlocalvendors.Then we
cangive higher concessions,' GadKkari said in
an interview, without giving details of what
incentives would be on offer.

"The governmentwill make sure the pro-
duction cost forTeslawill be thelowestwhen
compared with the world,even China,when

-
1

they start manufacturing their cars in India.
Wewill assure that,'he said.

Indiawantstoboostlocal manufacturing
of electric vehicles (EVs), batteries and other
components to cut costly imports and curb
pollution in its major cities.

This comes amid a global race by car-
makers tojump-start EVproductionas coun-
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trieswork towards cutting carbon emissions.

But India faces a big challenge to win a
production commitment from Tesla,which
did not immediately respond to an email
requesting comment about its plans in the
country.

India's fledgling EVmarketaccounted for
just 5,000 out of a total 2.4 million cars sold

in the country last year as negligible charg-
ing infrastructure and the high cost of EVs
deterred buyers.

In contrast, China, where Tesla already
makes cars, sold 1.25 million new energy
passenger vehicles, including EVs,in 2020
outoftotal sales of 20 million,and accounted
formore than a third of Tesla's global sales.

India also doesn't have a comprehensive
EVpolicylike China, the world's biggest auto
market, which mandates companies to
invest in the sector.

Gadkari said that as well as being a big
market, India could be an export hub, espe-
cially with about 80% of components for
lithium-ion batteries being made locally
now.

"Tthinkit'sawin-win situation for Tesla,"
Gadkari said, adding he also wanted to
engage with Tesla about building an ultra
high-speed hyperloop between Delhi and
Mumbai.

India is drawing up a production-linked
incentive scheme for auto and auto compo-
nent makers as well as for setting up

JSPL keen to acqulre Reliance Naval

A successful sale of the
company will help
creditors, including IDBI
Bank and SBI, recoup part
of the company’s debt
worth $1.5 billion

SWANSY AFONSO & P R SANJAI
New Delhi, March 2

JINDAL STEEL & Power, India’s third-
largest producer of the alloy by market
value, and two other groups were the lat-
est to express interest in bidding for
Reliance Naval & Engineering, according
to people familiar with the matter.

For Jindal Steel, controlled by Naveen
Jindal, Reliance Naval can be a captive client
forthe company’s shipbuilding plates, said
Vidya Rattan Sharma, managing director
at the steelmaker, who confirmed Jindal’s
interest. Dubai-based shipping firm GMS
and Kotak Special Situations Fund were
among the others that registered to bid as
of the February 28 deadline, according to
the people,who asked not to be identified
as the matteris private.

The process to find a buyer for the

JINDAL
STEEL & POWER

indebted shipyard, once controlled by for-
mer billionaire Anil Ambani,began in May
with deadlines being extended four times
already.A successful sale of Reliance Naval
willhelp creditors including IDBI Bankand
State Bankof India recoup part of the com-
pany’s Y108 billion ($1.5 billion) of debt.

GMS, one of the world’s largest buyers
of ships for recycling, the Kotak fund and
Sudip Bhattacharya, the insolvency reso-
lution professional for Reliance Naval, did-
n’t immediately respond to emails for
comment.

“Wearelookingatitin twoways,”Jindal
Steel’s Sharma said in an interview. “One
is the strategic location as it is port based
and theotheristhatitcanbeagood outlet
to consume our own plates.”

VC & PE funds infused S41 bn
in Indian cos in 2020: Report

FE BUREAU
New Delhi, March 2

VC AND PE funds infused $41 billion in
Indian companiesin 2020.Theinvestments
made across 831 deals is about 6% higher
than those closed in the previous year, a
report published by Praxis Global Alliance on
Tuesday said.VC and PE funds backed firms
with investments of $38.9 billionin 2019.
The bulk of the funding was cornered by
the telecom, retail and consumer platforms.
The three sectors collectively garnered over
500% of the capital. Ed-tech start-up Byju’s,
thathasbeensegmentedasaconsumerplat-
formin the report,alone secured more than
$1 billion from investors last year. Invest-
ments in retail were led by the spate of deals
closed by Reliance. More than 50 global
investors and over 10 domestic investors
made their first PE/VC investment in 2020.
VCand PE fundsinfused alittle over $§11
billion in telecom across 16 deals last year.
Retail sector and consumer apps followed
withinvestmentsof $6.2 billionand $4.4 bil-
lion respectively. A survey conducted by the
firm projects more investors to back tech-
nology,SaaS/Aland healthcare &life sciences

India defied a pandemic year to
create 14 unicorns in 2020, higher
than the 10 and eight unicorns
it produced in 2019 and
2018 respectively

sectors in the comingyears.

Investments in Indian tech start-ups
havealreadygrown from $4.9billionin 2016
to $11.3 billion in 2020. Foodtech start-up
Zomato alone closed a new $660 million
financing roundlast year.

Indiadefiedapandemicyeartocreate 14
unicorns in 2020, higher than the 10 and
eightunicornsitproducedin2019and 2018
respectively. Asof December2020,Indiahad
37 unicorns or start-ups valued at $1 billion
and beyond. Early stage investments gained
pacetouching $1.3 billion.“VCand PE funds
had a cumulative dry powder of $9.7 billion
atthe end of 2020 against $12.2 billion in
2019, analysts said in the report.

Exitactivity,however,remained tepid.In
all, there were 148 exits worth $5.1 billion
lastyear,lowerthan 197 exitsworth $9.2 bil-
lionin 2019.

Prestige, Blackstone sign ¥9,160-cr deal

REALTY FIRM Prestige Estates Projects
onTuesdaysaid it has signed definitive
agreements with global investment
firm Blackstone tosell 12 assets/under-
takings comprising completed office,
retail and hotel properties in the first
phase 0f ¥9,160-crore deal.

In November last year, the Bengaluru-
based firm had signed term sheet to sell
alarge portfolio of completed aswell as
under-construction office, retail and
hotel properties to Blackstone for an
enterprise value of 9,160 crore. The
company will use the fund to retire its
debt and future expansion.

In a regulatory filing, Prestige Estates
Projectsinformed that the companyon
Tuesday executed the asset specific
agreements or definitive documents
with 'BREP Acquirers' (Backstone enti-

Jindal isn’t partnering with any com-
pany for the bid, Sharma said. The com-
pany’s shares fell 2.1% in Mumbai on
Tuesday. The port unit of AP Moller-
Maersk A/S, the world’s largest container
carrier,and 11 other groups had bid forthe
asset last year. Maersk’s unit though
pulled out, the Hindu Businessline

ties) for sale of twelve assets/undertak-
ings comprising of completed retail,
office and hotel assets as Phase I of the
proposed transaction.
“Upon consummation of the transac-
tions contemplated in the Definitive
Documents, further intimation will be
made to the stock exchanges,” it said.
Sourceshad earlier said that promoters
have separately sold solar park for
around I800-900 crore, taking the
total deal size toaround ¥10,000 crore.
In November filing, Prestige group had
shared thelist of assets tobe sold under
this deal.
This includes sale of up to 100% stake
insix entities holding completed office
assets and 85-87% stake in nine enti-
ties owning nine malls.

— PTI

reported in October.

Reliance Naval is “naturally interest-
ing”for Maersk’s APM Terminals, the com-
pany said in response to a query on Tues-
day. “However, it would be too early to say
whetherthe RNELrestructuring will result
in arealistic business opportunity for us.”

— BLOOMBERG

Embassy partners Canadian fund
to set up $500 million platform
to build commercial properties

PRESS TRUST OF INDIA
New Delhi, March 2

REALTY FIRM EMBASSY Group on Tues-
day announced partnership with Cana-
dian fund Ivanhoe Cambridge to set up a
$500 million investment platform to
develop commercial properties, primarily
premium office space.

Ivanhoe Cambridge is a subsidiary of
the Caisse de dépot et placement du
Queébec, one of Canada's leading institu-
tional fund managers.

As per the agreement, Ivanhoe Cam-
bridge will infuse $400 million and
Embassy group $100 million in the plat-
form.

The Embassy Group said ina statement
that it has partnered with Ivanhoe Cam-
bridge to"launch an investment platform
focused on office business parks in cam-
pusbased and mixed use environments in
India"

The Bengaluru-based Embassy Group
will be responsible forall real estate devel-
opment, project management,leasingand

operations.

Ivanhoe Cambridge will leverage their
expertise in investment.

"The platform will have an invest-
ment capacity of $500 million with
Ivanhoe Cambridge and Embassy
investing in an 80:20 ratio, with an ini-
tial focus on the Southern Indian mar-
kets of Bengaluru and Chennai," the
statement said.

The platformwill invest in develop-to-
coreand acquisition of partially developed
business park opportunities.

Both the partners seek to cater to the
preferences of the millennial workforce in
providing flexible workplaces and build-
ing sustainable communities across key
Indian urban centres.

The concept aims at meeting the
demand in the expansion of Global Capa-
bility Centres and Research and Develop-
ment Campuses.

The seed asset for the platform will be
thefirst phase of the 60-acre Embassy East
Business Park located in Whitefield Main
Road in Bengaluru.

INTERVIEW: SIDDHARTH WADIA, director & GM (IMENA region), Brown-Forman

‘American whiskey is gammg rapid acceptance in India’

Jack Daniel's maker Brown-Forman has
identified India as one of the key emerging
markets for its whiskey.The 150-year-old
American company owns alcohol brands,
including the Jack Daniel’s family of brands,
Finlandia, Korbel, el Jimador, Woodford
Reserve, and the Old Forester. Siddharth
Wadia, director & general manager -
IMENA Region, Brown-Forman talks to
Rajesh Ravi about the potential of the
Indian market, the impact of pandemic, and
high taxes. Excerpts:

India is said to be one of the biggest
whiskey markets.What is your outlook on
the Indian market, especially the whiskey
market?

People in India have always loved their
whiskey! With increasing aspirations, dis-
posable incomes, and exposure to global
brands, consumers are more willing to
experiment, upgrade and enhance their
repertoire for different whiskies made
across theworld.There hasbeen a tremen-
dous increase in the cocktail culture and
people are trying out cocktails made with

whlskey, thus leading to the
opening of craft cocktail bars
across tier-1 cities. The pre-
miumization of the retail
environment has led to a
safeand pleasant experience
for shopping for Alcobev
products making it easier for
women to access their
favourite premium whiskey &
brands.

While India has traditionally been a
Scotch market, we are witnessing healthy
double-digit growth over the past fewyears.
Infact,Indiahasbeenidentified asoneof the
keyemerging markets forJack Daniel'saswe
have seen that consumers are not only
upgrading to international spirits but are
also looking for newer expressions of
whiskeyand brands.

Doyoufeel thatpremiumizationhasbeen
impacted in India due to the pandemic?

As an outcome of the pandemic, the social
distancing norms, wider acceptability of
work from home policies by companies and

the new normal of celebrat-
ing occasions through video
calling mobile applications
have led to people spending
more time indoors. Thus, a
key trend that has emerged
has been the shift of Alcobev
consumption from outdoors
toin-home.

With greateraffordability
of the premium brands
through retail shops and the progressive
policies on Alcobev home delivery adopted
by a few states, consumers are increasingly
making conscious choices on consuming
premium brands that elevate the in-home
experience. Further,as consumers continue
to celebrate special occasions at home, they
are more likely to indulge in premium glob-
ally trusted spirit brands.

Doyouthinkthehightaxesareadeterrent
to growth? Do you think good whiskey or
liquoris highly-priced in India?

India is an attractive consumer market that
offers long-term sustainable growth poten-

tial forresponsible consumption ofall prod—
uct categories. However, the taxation is
indeed high for imported spirits and this is
something that impacts not only us but the
industry at large as well. We hope the taxes
are rationalised in the future to make high-
quality global imported consumer brands
more affordable for Indian consumers.

What are your plans for the introduction
of new brands in the Indian market? The
company has said earlier about introduc-
ing smaller SKUs in the Indian market.
At the moment, our portfolio in India com-
prisesJack Daniel's family of brands,whichis
ourflagship range,Woodford Reserve (Bour-
bon), Finlandia (Vodka) and El Jimador
(Tequila).Each of them hasits own spacewith
aunique product propositionwhich isloved
by consumers and adds a lot of value to our
product portfolio. We continue to evaluate
new introductions and would launch them
atthe opportune time.

Asfarasdifferent SKUsare concerned,we
hadlaunched smaller SKU’sa couple of years
back for Jack Daniel’s to drive affordability

advanced battery manufacturing units, but
the detailsareyet tobefinalised.

Switching to cleaner sources of energy
and reducing vehicle pollution are seen as
essential forIndia to meetits Paris Accord cli-
mate commitments.

India last year introduced tougher emis-
sion rules for carmakers to bring them up to
international standards. It is now looking at
tightening fuel efficiency rules from April
2022, which industry executives say may
compel some automakers to add electric or
hybrid vehicles to their portfolios.

Battered by the Covid-19 pandemic, the
industry says it needs longer to make the
transition.

Gadkari said he was not directly respon-
sible for making the decision on whether to
delay,butwas confident Indiawould meet its
Paris treaty commitments without disrupt-
ing economic growth.

"Development and environment will go
hand in hand. Wewill take some timebutwe
will soon reach the international standard
norms, he said. — REUTERS

Cox & Kings
may head for
liquidation

FE BUREAU
Mumbai, March 2

TROUBLED TOUR OPERATOR Cox &
Kings may head forliquidation as nobuyer
has turned up for the company. The com-
pany said in a regulatory filing lenders
have filed an application with National
Company Law Tribunal (NCLT), Mumbai
for liquidation. The lenders moved NCLT
after committee of creditors (CoC)voted in
favour of liquidation with the requisite
majority of more than 66%.

“In this 14th meeting of the commit-
tee of creditors, the resolution forliquida-
tion of the company was put to vote
through e-voting as resolution plan was
not submitted by any of the prospective
resolution applicants despite repeated
efforts,” the company said.

Cox & Kings’ total dues to financial
creditors standsat 35,838 crore.Of all the
banks, private lender Yes Bank has a high-
est exposure of 2,267 crore, followed by
31,065 crore from Axis Bank, 635 crore
from SBI and X270 crore from IndusInd
Bank. The company has been undergoing
insolvency proceedings at the NCLT since
October 2019.

Many lenders, including State Bank of
India (SBI), IndusInd Bank and Indian
Bank have declared the account as ‘fraud’.
This classification requires banks to make
provisions of 100% of the total amount
due to them as per Reserve Bank of India
(RBI) guidelines. Suspecting a fraud, the
lenders to Cox & Kings had roped in Price-
waterhouse Coopers (PwC) for a forensic
investigation into the matter and the role
of senior executives of the company. The
audit report submitted to lenders have
reportedly found that transactions worth
321,000 crore between 2015 to 2019
were done mainly to siphon off funds. The
Enforcement Directorate (ED)is conduct-
ing a separate investigation for alleged

fraud by the promoters.
Baniks' exppaswweet ba0oR % Kikings
(% crore)
Yes Bank : 2,267
Axis Bank |_ W 1,065 |
SBI | 635

Indusind Bank 270

Bank of Baroda W 188
Kotak Mahindra Bank W 148
HDFC[ 51

Lakshmi Vilas Bank[ 36
Indian Bank| 30

IDFC Bank | 27

Source: Cox and Kings

andaccessibilityand it hasbeen received well
by consumers.

Couldyou tell usabout your Indian opera-
tions in volume and value terms? How
muchisthe CAGR?
InIndia,Jack Daniel’sasabrand enjoysa pre-
eminent status and we have been able to
achieve considerable growth over the past
fewyears, making it the no 1 brand in the
Americanwhiskey segment in the country.
As per industry reports, the American
whiskey category is gaining rapid accep-
tancein India for the past several yearsand
has been growing at a CAGR of over 20%
every year, with Jack Daniel’s leading the
growth. We plan to build on this by contin-
uing to educate consumers here about the
nuances of the American whiskey and
building meaning with them for the brand
through our different consumer engage-
mentactivities.Webelieve thatwe have the
right portfolio in India to target the differ-
ent consumer tastesand preferencesinthe
country and the future for Brown-Forman
in India is promising.
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Flipkart plans to
expand grocery
services to 70
cities in 6 mths
=: Iy

PRESS TRUST OF INDIA
New Delhi, March 2

FLIPKART ON TUESDAY said it
plansto expand its grocery services
tomorethan 70 citiesin the next six
months as the Walmart-owned
company looks to cash in on the
burgeoning e-grocery segment in
the country. Flipkart, which com-
petes with US e-commerce major
Amazon and billionaire Mukesh
Ambani-led Reliance in the coun-
try's digital commerce space, has
expanded its grocery services to
more than 50 cities, including
Kolkata,Ahmedabad and Vellore.

This expansionwill provide use-
rsof sevenlarge citiesand more than
40 neighbouring cities access to
high-qualitygrocery products,offe-
rs, quick deliveries and the most
seamless grocery shopping experi-
ence, Flipkart said on Tuesday.

The pandemic has led to mil-
lions of people turning to e-com-
merce for their grocery purchases
that hasdriven the sharp growthin
thee-grocerynotonlyin metrosbut
also from tier Il cities and beyond.

E-groceryis projected togrowto
touch §24 billion GMV (gross mer-
chandisevalue) by 2025 fromabout
$3.3billionin 2020,as per consult-
ing firm RedSeer. Players like Big-
Basket,Grofersand otherstoocom-
pete with giants like Flipkart,
Amazon and Reliance in the e-gro-
cery segment in the country.

In its statement, Flipkart said it
hasinvested in the rapid expansion
of its grocery services over the years
and has managed to scale up“expo-
nentially” in the past year. “This
expansion has brought the conve-
nience of Flipkart's grocery service
to users of metro cities such as
Kolkata, Puneand Ahmedabad,with
the help of Flipkart's dedicated gro-
cery fulfillment centres... Flipkart
Groceryhaswitnessed 3X growthin
thelast oneyear;’itadded.

Flipkart has also expanded its
servicesto citiesbeyond the metros
such as Mysore, Kanpur, Warangal,
Allahabad, Aligarh, Jaipur, Chandi-
garh,Rajkot,Vadodara, Vellore, Tiru-
patiand Daman, through a satel-
lite-expansion marketplace model.

Shell Energy to take
part in renewable,
gas-based power
value chain for

grid stability

VIKAS SRIVASTAVA
Mumbai, March 2

SHELL ENERGY ASIA plans to par-
ticipate in the power value chain in
Indiatoresolve theissues of renew-
ableintermittencybyusingtheidle
gas-based power assets.

The LNG supplier is working
with the governmentandregulators
in various geographies to achieve a
connection between the renewable
plusgas-based power generation for
maximum cost and environment
benefits,even as it promises to pro-
videround-the-clock (RTC) electric-
ityto the government.

Shell, one of the largest oil and
gas explorer and supplier, sees nat-
ural gas as the most suitable alter-
native tobundlewith renewablesto
meet the grid intermittency chal-
lenge during night or when sun is
not visible. Bundling natural gas
with renewables will allow unhin-
dered power generation for any-
time of the day or night.

Ajay Shah, VP, Shell Energy Asia,
told FE that Shell through its global
pronouncements has expressed its
aspirations to participate in the
power or electricityvalue chainand
form partnerships on the renew-
ablesand gas.

“Some of the early stepshave be-
entakenandtheindustryisopento
such partnerships. We are also wo-
rkingwith thegovernmentandreg-
ulators to see how this connection
should be made. There are enough
idle assets and we hope this con-
nection should be made,”Shah said.

The firm believes as the renewa-
bleportfoliowillachievescale,inthe
medium to long term, grid stability
willbecomeaserious challenge.“We
believe the flexibility of gas can be
partneredwith theintermittency of
renewables to create grid stability.
Gas can be brought onstream very
fast compared with coal togenerate
power.” Also there are quite a few
assets which are lying idle in India
that can be efficiently used to bun-
dlewithrenewables.“lamveryopti-
mistic of this energy clubbing and
convinced that it is the piece of the
puzzle for India,” Shah said.
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Thig is a public announcament for information purposes only and 1s not a prospectus announcemaent. This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indinectly outside India.

EaseMyTrip,,,,

EASY TRIP PLANNERS LIMITED

Qe Comgarm was incampafabad as Easy Tnp Planness Privabe Lmiled, 2 privats limsbed campany under e Companies b, 19568, pursuant b the cefScaie ol incorporabion dated June 4, 2008 Bsued by he Begisirar of Compares, Matonal Capilal Tesriiany of Delhi and Harsana al M Delhi CRoG"). Thereatler, upan cormsarson b a public imiled compsany, e rame
of ear Cornpany was changed io 'Easy Trip Flanners Lirstad’ pursuanl bo aur Shansholders’ resolubon dated Apeil 12, 2019 and a Irash certiicabe ol incorparalion dabed May 11, 2019 issuisd by 1he Rol:. For dalails of changa 0 (ha nama and regisbensd office of ouwr Corgpany, 5ea “History and Cerlaln Corporate Matiers™ beginaing on page 161 of S red haring
prospecles dabed Feboany 28, 2021 (e "RHPT)
Registared and Corporate Office; 273, FIE Patpargan] Industrial &rea, Easl Delbi, Deti— 110 092, India; Telephone: +51 11 4113 1313; Contact Parson: Ms. Preali Sharma, Company Secretary and Complance Officar; Telephone: +51 011 4007 3844
E-mail: eml.secretaral@easemytrip. com Website: wwe.easemyinp.com; Corporate [dentity Mumber: US30800L2008PLCT T9041

OUR PROMOTERS: MR. NISHANT PITTI, MR. RIKANT PITTIE AND MR. PRASHANT PITTI

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF T 2 EACH (THE "EQUITY SHARES") OF EASY TRIP PLANNERS LIMITED ("OUR COMPANY™ OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T [+] PER
EQUITY SHARE) AGGREGATING UP TO 7 5,100 MILLION (THE "OFFER™), COMPRISING OF AN OFFER FOR SALE OF UP TO [+] EQUITY SHARES AGGREGATING UP TO 7 2,550 MILLION BY MR. NISHANT PITTI AND UP TO [+] EQUITY SHARES AGGREGATING UP TO 7 2,550 MILLION BY MR.
RIKANT PITTIE (TOGETHER WITHMR. NISHANT PITTI, THE "PROMOTER SELLING SHAREHOLDERS"). THE OFFER SHALL CONSTITUTE [+]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

o -

QIB Portion: Not less than 75% of the Offer | Retail Portion: Not more than 10% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer

Price Band: < 186 per Equity Share to < 187 per Equity Share of face value of < 2 each.
The Floor Price is 93 times the face value of the Equity Shares and the Cap Price is 93.50 times the face value of the Equity Shares.
Bids can be made for a minimum of 80 Equity Shares and in multiples of 80 Equity Shares thereafter.

Mandatory in public issue.
No cheque will be accepted.

*Application supported by blocked amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account. For further details, check section on ASEA below.

% | Simple, Safe, S t f
ASBA | A oy

UF Iﬁ UPI-Now available in ASBA for Retail Individual Investors.*
O TAG Bidders are required to ensure that the bank account used for bidding is linked to their PAN.

“*UPI-Mow available in ASBAfor Retail Individual Bidders ("RIBs”) (upto ¥ 2,00,000), applying through Registered Brokers. Syndicate, DFs & RTAs, Retail Individues] Bidders also have the option to submit the application directiy tothe ASBA Bank (SCSBs) or to use the faciity of linked ondine trading, demat and
bank account.

For detailz on the ASBA and UPI process, please refer fo the details given in ASBA form and abridged prospectus and also please refer fo the section "Offer Procedure” beginning on page £26 of the Red Hesring Prospectus. The process is also availiable on the website of AlBl and Stock Exchanges in the
General Information Document. ASBA bid cum application forms can be downloaded from the websites of BSE Limited ("BSE") and National Stock Exchangs of India Limited ("BSE”, and together with NSE, the "Stock Exchanges®) and can be obtained from the list of banks that is available on the website of
SEB|atwww.sabi.govin. Listof banks supporting UPl s also availiable on the website of SEB| at weow sebd.gov.in. HDFC Bank Limited has been appoinied as Sponsor Bank for the Offer, in acoordance with the requirements ofthe WP Circular dated November 1, 2018, as amended

Risks to Investors
|. The two book running lead managers associated with the Offer have handled 23 issues in the past three financial years, out of which 8 issues closed below the issue price on listing date.

Il. The Price/Earnings ratio based on diluted EPS (consolidated) for Fiscal 2020 for our Company at the upper end of the Price band is as high as 61.51 as compared to the Nifty Fifty
Price/Earnings ratio of 40.28 (as on March 1, 2021).

lll. Average cost of acquisition of Equity Shares for the Promoter Selling Shareholders ranges from 30.65 per Equity Share to ¥0.66 per Equity Share and the Offer Price at upper end of the
Price Band is T 187 per Equity Share.

IV. Weighted Average Return on Net Worth for Total Operations for last three financial years is 28.08%.

Y 7

OPENS ON MONDAY, MARCH 8, 2021
CLOSES ON WEDNESDAY, MARCH 10, 2021

* Ohir Company and fhe Fromoter Seling Shareholders may, n constitation with the BRLMS, consider pariicipalion Dy Anchor investors in socordance with the SEB!HICDR Reguiabions. The Amchor imvesior Bidding Date shall be one Workimg Day prior fo the Bid0fer Opeming Dale

BID/OFFER

PROGRAMME

In case of any revision 1o the Price Band, the BagOffer Penod will be extended by at kast three addibional Working Days after such revision of the Price Band,
subjact 1o the Bid/Offer Period nol exceeding 10 Working Days. In cases of force majeurs, banking strike or sirmilar circurmstances, our Company and the
Promoter Selling Shareholders in consultation with the BRLMs may, for reasons 1o be recorded in writing, extend the Bid'Offer Pericd for a minimurm of three
Working Days, subject o the Bid!Offer Period not excesding 10 Working Days. Any revision in the Price Band and the revised Bid/'Offer Period, if apphicable, will
be widety dissaminated by natification to the Stock Exchanges by issuing a press release, and algo by indicating the change on the websites of the BRLMs, and
at the terminals of the Syndicaie Mambers and by intimation 1o Designated intermedianies and the Sponsor Bank. The Offer is being mada in terms of Rule
1921k} of the Securifies Contracts |Regulation) Rules, 1957, as amended (the "SCRR") read with Regulation 31 of the Securities and Exchange Board of
Inchiz (Issue of Capital and Descloswre Requirements) Regulabons, 2018, as amended (the "SEBIICDR Regulations®)

This Ofieris being made through the Book Building Process in complance with Regulation 602} of the SEBI ICDRE Regulatons, whersinnoiless than 75% of the
Offer shall be available for allocation on & proporfionate basis to Qualified Institutional Buyers ("QIBs", and such partion the "QIB Portion®), provided thal our
Company and the Promoter Selling Shareholders may, in consullation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a
dizcrefionary basis {the "Anchor Investor Portion”). At least one-third of the Anchar Investor Portion shall be reserved for domesiic Mutual Funds only, subject
to vahd Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Invesiors ("Ancher Investor
Allocation Price”), Further, 5% of the Net QIB Portion shall be available for allocation on a praportonats basis to Mutual Funds only, and the remainder of the
QI8 Portion shall be available for allocation on a proporionate basis to all QIBs {other than Anchor Investors). including Mutual Funds, subject to valid Bids
being received at or above the Offer Price. IF at least 75% of the Offer cannod be Allotted to QIBs, the Bid Amounts received by our Company shall be refunded.
Further, nof moreg than 15% of the Offer shall be gvailzble for allocation on a progorionate basis ko Mon-Instifulional Bidders {"Nen-Institutional Pertion”) and
not more than 10% of the Offer shall be avadable for allocation to Retail Individual Bidders ("Retail Portion”), in accordance with the SEB| ICDR Regulations,
subject to valid Bids baing recesvad at or above the Ofer Prica All potential investors (other than Anchor Invastors) shall mandatorily participate in this Offar
only throwgh the Application Supported by Blocked Amount ("ASBA") process, providing detais of their respective bank accounts (including UPI D in caze of
Retail Individual Bidders) which will be blocked by the Self Certfied Syndicate Banks ("SCSBs"), or the Sponsor Bank, as applicable, to parficipate in the Cffer.
Anchor Investors are not permitted to participats in the Offer throwgh the ASBA process, For details, se= "Offer Procedure” on page 426 of the RHP
BiddersiApplicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants
may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the
Bidders/Applicants as available on the records of the Depositories. These Demographic Details may be used, among other things, for any
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the
records of the Dapository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at
the Bidders'/Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP 10 the Client ID and the UPI 1D, as applicable, are correctly filled
in the Bid cum Application Form. The PAN, DP ID and Client iD provided in the Bid cum Application Form should match with the PAN, DP 1D and
Client ID available in the depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active.

Contents of the Memorandum of the Company as regards its objects: For information on the main objects and other ohjects of our Company, see

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
_ — Ms. Preati Shama
Amsmmm K-INTECH

Company Secretary and Compliance Officer
Axis Capital Limited JM Financial Limited

Telephone: +91 011 4003 3844
E-mail: emt.secrefarialifeazemytrio.com Website: www.easemytrip.com
Auis House, Level 1, C-2, Wadia Intemational Centre, 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadewi
Pandurang Budhkar Marg, Mumiai = 400 025, Maharashtra, India

Corporate identity Number: US3000D1L2008PLC1 79041
Worli, Mumbai — 400 025, Maharashira, India Telephene: +91 22 6630 3030
Telephone: +31 22 4325 2183 E-mail; emt.ipod@jmfl.com, Website: www jmfl.com
E-mail: emti@laxiscap.in, Website: www.axscapital.co.n Investor Grievance E-mail: grievance ibd@jmf.com
Investor Grievance E-mail: complamisi@axiscap.in Contact Person: Ms. Prachee Dhur
Contact Person: Mr. Pratik Pednekar SEBI Registration No.: INMOOO010361
SEBI Registration Number; [NMOO001 2029

‘History and Cerfain Corporate Matters™ cn page 161 of the RHP and Clause i of the Memorandem of Associston of our Company. The
Mermorandum of Association of our Company is 8 material documant for inspection in relation to the Offer, For furlher delails, see the section
‘Material Contracts and Documents for Inspection”on page 461 of the RHP.

Liability of the members of the Company: Limitzd by shares

Amount of share capital of the Company and Capital Structure: The authomised share capital of cur Company is divided into 125,000,000 Equity
Shares of face value ¥ 2 each constituting ¥ 250,000,000, The isswed, subscribed and paid wp share capital of our Companyis ¥ 108,645,000 divided into
217,290,000 Equity Shares of face value of < 217,290,000 each. For further details, wee "Capital Structure” on page 84 of the RHF.

Names of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The
initial signatories of the Memorandum of Association are Mr, Nishant Pitti and Ms. Renu Pittie who subscribed o 5,000 Equity Share each of face value of
T 10 each of our Company. The liabdity of the members of the Company is imited. For defails of the main cbjectz of the Company as confained in the
Memorandum of Aszociation, see "History and Certain Corporate Matters™ on page 161 of the BHP.

Listing: The Equity Shares offered through this Red Herring Prospectus are proposed to ba listed on the Stock Exchanges. Our Company has received
'in-principle” approvals from MSE and BSE for the listing of the Equity Shares pursuant to the latters dated January 24, 2020 and January 3, 2020,
respectively. For the purposes of the Offer, NSE is the Designated Stock Exchange. A signed copy of this Red Hemng Prospecius and the FProspeclus
shall be delivered for registration to the RoC in accordance with Section 26{4) of the Companies Act, 2013, For details of the material contracts and
documents avaliable for inspaction from the date of this Red Herring Prospecius up to the Bid/Offer Closing Date, see “Material Contracts and
Documents for inspection” beginning on page 463 of tha RHP.

Disclaimer Clause of SEBI: SEBI only gives fs cbservations on the drafll ssue documents and this does nal constitute approval of either the issus slated
inthe specifiad sacurities or tha issua documant. The investors are advisad to refes to page 408 of the RHP for the full taxt of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (the Designated Stock Exchange): “Itis 1o be distinctly understood that the parmission given by NSE should not in any way
be deamed or construed that the isswe documeant has been cleared or approved by MSE nor does it cerdify the correciness or comgletenass of any af the
contents of the issue document”. The investors are advised to refer io page 410 of the RHP for the full text of the disclaimer clause ofWSE

Disclaimer Clause of BSE: "It is to be distinctly undarstood that the permission given by BSE should not in any way be deemad or construad that the
KHP has been cleared or approved by BSE nor does it ceriify the comeciness or completeness of any of the contents of the RHP”. The invastors are
advised o refer to page 410 of the RHP for the full text of the disclaimer clause of the BSE,

General Risks: Imeestments in equity and egquity - refated securities involve a degree of risk and investors should not invest any funds in the Cffer unless
they can afford 1o lake the nsk of losing their entire investment. Investors are advised to read the risk faclors carefullty before taking an investment
decision in the Offer. For aking an investmant decision, invastors must raly on thair own examination of our Company and the Offer including the risks
involved. The Equity Shares in the Offer have not been recommended or approved by the Securifies and Exchange Board of India ("SEBI"), mor does
SEB| guarantae the accuracy or adequacy of the contents of this Red Heming Prospectus. Specific attention of the investors is invited to "Risk Factors®
on page 24 of the RHP.

1 JM FINANCIAL

KFin Technologies Private Limited

(farmeddy known as "Karvy Fintech Private Limited”)

Salenium Tower-B, Plot No. 31 & 32 Gachiboiwdi, Financial District,
Manakramguda, Serlingampally, Hyderabad - 500 032, Telangana, India
Telephone: 81 40 6716 2222

E-mail: easytrip.ipo@khintach.com, Website: www.karisma kfimech.com
Investor Grievancs E-mail: einward risf@kfintech.com

Contact Person: Mr. M. Murali Erishna

SEE| Registration No. INROOOOO0221

Investars can contact the Company Secrefary and Compliance Officer or the BRLMs or
the Registrar to the Offer in case of any pre-0Offer or post-Offer related problems such as
non-recaipt of lelter of Allatment, non-cradit of Allotted Equity Shares in the respective
beneficiary account, mon-receipt of refund mtimations and nonereceipt of funds by
glecironic mode.

Availability of RHP: Investors are advised fo refer to the RHF, and the “Risk Factors”, beginning on page 24 of the RHPF, before applying in the Offer. Full copy of the RHP is available on the website of SEBI at www sebi.gov.in, websites of the BRLMs at www.axiscapital.co.in and www, jmfl.com and the websites of
BSE and NSE i.e. www bseindia.com and www.nseindia.com, respactively.

Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Regestered Office of the Company, Easy Trip Planners Limited, Tel: +91 11 4313 1313; the BRLMs: Axis Capital Limited, Telephone: +91 224325 2183 and JM Financial Limited, Telephone: #81 22 6630 3030, at
selected location of the sub-Syndicate Members {as given below), Registerad Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designatad Branches of SC5Bs, the list of which is available al websites of tha Stock Exchanges
and 3EEBI.

Syndicate Membars: JM Financial Senices Limited,

Sub-Syndicate Members: Almondz Global Securities Lid., Amdt Jasand Financial Services Pt Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consuliancy. ANS Pyt Limied, Ashwani Dandia & Co., Axis Securities Limited, Bajaj Financial Securities
Limited, Bonanza Portfolio Limited, Centillion Capital (P) Limited, Centrum Broking Limited, Centrum Capital Ltd., Dalal & Broacha Stock Broking Pvi Limited, Edelweiss Broking Ltd.. Ewreka Stock & Share Broking Services Limited, G Raj & Co. (Consultants) Limited, Gold Rock Investmants, HDFC Securities Ltd., ICICI
Securiies Limited. IDBI Capidal Markets & Securities Limited, fhaver Securities, Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, Lakshmishres Investiment & Securities Pvi. Limited, LKP Secusities Limited, Marwadi Shares & Finance, Modilal
Ciswal Financial Services Limied, OHM Secunities, Patel Wealth Advisors Pvt. Limited, Prabhudas Lilladher Pyt Lid., Pravin Ratial Share & Stock Brokers Limited, PRL Stock & Share Brokers Pyt. Limited, Religare Broking Lid., RR Equity Brokers Pvt, Limited, SBICap Secunties Limited, Sharekhan Ltd,, SMC Global
Securities Lid.. Systermalix Shares & Stocks (l) Limited, Tanna Financial Services. Tradebull Securities Ltd., VCK Share & Stock Broking Services Limited, Way2wealth Brokers Pyt Limiled and Yes Securities (India) Limited.

Applications Supported by Blocked Amount (ASBA); Investors (other than Anchor Investors) have to apply through the ASBA process. For details on the ASBA process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section * Offer Procedure” on page 426 of the
RHP. ASEA form can also be downloadad fram the websites of BSE and NSE, ASBAAccoun! Form can be abtained from the list of banks that ks avallable on the websilts of SEBI al www sabi govin,

Escrow Collection BankiRefund BankiPublic Offer Account Bank: HDFC Bank Limited.

sponsor Bank: HOFC Bank Limited.

UPI: Retail Indevidual Investors can also Bad through UPI mechanism,

Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Faor Easy Trip Planners Limited
iOn benalf of Board of Direciors

Date: March 2, 2021 adi-
Place: Maw Dalhi Company Secretary and Compiance Officer

Easy Trip Flanners Limited is proposang, subject to receipt of requisite approvals, market conditions and ofher considerations, io make an initial public offering of its eqguity shares and has filed a Ked Heming Prospecius ("RHP”) with the Registrar of Companies, Mational Capital Territory of Delhi and Haryana at
Mew Dethi ("RoC"). The RHP is available on the website of the Securities and Exchange Board of India ("SEBI™) at www.sebigo.in and the respective websites of the book running lead managers, Axis Capital Limited and JM Financial Limited al www.axiscapital.co.in and www. jmf.com, respectively

Investors shoukd nole that invesiment in equity shares mvolves a high degree of isk. For details, potential investors should refer to the RHP which has been filed with the RoC, including the section tiled “Risk Factors”. Potanlal nvestors should nol rely on the drafl red herring prospectus fled with the SEBin making
any invesiment decision,

Thee Equity Shares have not been and will not be regestered under the U5, Securities Act of 1933, as amended ["Securities Act”) or any state securites laws in the United Siates, and unless so registered, may not be offered or sold within the United States, except pursuant io an exempbion from, or in a fransaction nof
subject 1o, the registration requirements of the Securilies Act and in accordance with any applicable LS. state securities [aws, Accordingly, the Equity Shares are being offered and sold outside the United Slates in ‘offshore Iransactions'in reliance on Regulation 5 under the Securties Actand the applicable laws of the

jurisdictions where such offers and sales are made. There will be no public offering in the United Siates Adfactors
00 © o0 © e o
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SC must not send
the wrong signals

CJT’s statements on marital rape, marriage redressing rape
set a bad precedent for judiciary

HE SUPREME COURT—or rather, its collegium headed by Chief Justice of India

SABobde—washailedwhen it decided towithdrawits recommendation for mak-

ingJustice Pushpa Ganediwalaa permanent judge of the Bombay High Court,fol-

lowing her controversial interpretations of the Protection of Children from Sex-
ual Offences (Pocso)Act. Ganediwala had acquitted the accused in three separate caseswith
ratherregressive interpretations of the Act.So,itis unfortunate that CJI Bobde’s statements
on Monday, in two separate cases involving allegations of rape, should show the Indian
higher judiciary in poorlight.

One case pertains torape and Pocso charges invoked against a government employee
byawoman who alleges that the man had raped her repeatedlywhen she was 16 years of
age—thus,legally unable to give consent for sexual activity—and pressured her family to
sign an affidavit saying that the sex between her and the accused was consensual; the
man, as per a report in The Economic Times, has claimed that he had initially offered to
marrythesurvivor,but thelatterhad refused subsequent towhich he had gotten married
to anotherwoman. While the Bombay High Court had overturned the bail order granted
totheaccused in the case by a session court, the man was challenging this in the SC since
arrestwould mean that hewouldlose his government job.While the SC gave the man pro-
tection from arrest for fourweeks, CJI Bobde asked him if hewas willing to marry the sur-
vivor—thiswasbefore the accused told the court that he was already married.It is hard to
see why the court,in any scenario,would see marriage as commensurate, or even justifi-
able, redressal of rape and child sexual assault. Even in the second case, involving rape
charges brought by a woman against a man during the course of a live-in relationship—
the live-in was under false promises of marriage made by the man, the woman has
alleged—the SC stayed the man’s arrest while a High Court (Allahabad) had rejected his
bail plea. Even while the woman had submitted medical records as evidence of rape, the
CJIwondered “if a man and awoman are living together, however insincerely...as man &
wife... the man may be brutal and may do many wrongs (but) can you call it (any sexual
conduct of such nature) rape?” Manywould likelyview CJI Bobde’s statements,as reported
in the media, as misogynistic, though he is handicapped by existing rape laws. Consent
remains asimportant within perceived long-term relationships asit is outside these,but
whyblame CJIBobdeif India’s laws don’t recognise this? The Centre,in 2017,had told the
Delhi High Court that criminalisation of marital rape “may destabilise the institution of
marriage apart from being an easy tool for harassing the husbands"

Withill-thought statements—the CJI’sin the present instance and Ganediwala’sjudge-
ments—the higherjudiciaryis setting a poor example, of attitude and judicial precedent
both, for the lower judiciary where there have been many reports of sexist, misogynistic
interpretations of the law.The SChad already come undera cloud in the episode of sexual
harassment allegations made by a former junior court assistant against then sitting CJI
Ranjan Gogoi. It is important to note that Bobde, who was tasked by Gogoi to probe the
woman’s allegations, had found, along with Justices Indu Malhotra and Indira Banerjee,
against the woman after the woman withdrew from the probe saying that her objections
tomanner of the panel’s functioning weren’t heeded. This was despite at least one fellow
SC judge imploring against an ex parte conclusion and a senior law official of the Union
government asking foran external memberto be included in the panel.The judiciary,if it
wishes to remain independent in the manner of its choosing (that is, outside an NJAC),
must ensure that it avoids such controversies as the present one.

Upgrade cybersecurity now

Guidelines not revised since 2016, architecture dated, too

HETHER OR NOT Chinese hackers gained access to the power utilities in

Maharashtra duringlast October’s grid failure— The New York Times cites

cybersecurity concern Recorded Futures to say Chinese group RedEcho

did thiswhile the Union government has denied it—India reallyneeds to
stayahead of threats when it comes to cybersecurity. Even if it wasn’t the Chinese, linger-
ing suspicion that a cyberattack caused the outage only underscore the vulnerabilities of
India’s cybersafetyarchitecture. Twoyears ago, the Kudankulam nuclear power planthad
fallen prey to a malware attack. Meanwhile, Indian banks and companies have been con-
stant targets for hacking groups.India was one of the first countries to act on cybersecu-
rityand securing critical information infrastructure.The government released guidelines
for critical information infrastructure in 2015, outlining six priority areas. But, the
response haslagged since. The guidelines have not been revised after 2016 —despite cyber-
security needing to be as dynamic as evolving threats—and only prescribe basic proce-
dures instead of setting sector-wise standards. A power utility can’t be asked to keep the
same level of security as, say,a bank or a data repository like UIDAI. The other problem is
that the nodal agency, National Critical Information Infrastructure Protection Centre
(NCIIPC), hasitself been vulnerable toattacks. Last month,a hacking group had reportedly
found eight security gaps in NCIIPC architecture, claiming that it was leaking sensitive
information.Furthermore,even threeweeksinto the attack,the security group found that
NCIIPC had patched only one of the eight vulnerabilities.

India has done well to partner with global security agencies to strengthen the
cybersecurity framework. However, it also needs to revise local guidelines and make
processes simpler. First, there is a need to introduce the National Cybersecurity Pol-
icy, 2020. This needs to be complemented with sector-specific standard operating
procedures.RBI and Sebi have done this for banks and financial firms, but the purview
needs to be expanded to other domains. Second, the government has to upgrade its
systems,which have been running legacy software,and incorporate new technologies
like AI/ML for threat detection. As more services get connected to utilities with IoT
devices, there is a need to better India’s cyberdefence.

More important, coordination between different bodies has to improve. At present,
India has 36 different coordination agencies under different departments; besides,each
state hasa state-level computer emergency response team.All these need to be brought
under a single umbrella organisation, in line with what exists in the UK and Singapore.
This would ensure faster reporting and better coordination in case of a cyberattack. It
would also remove red-tape. At present, financial entities in India have to abide by RBI,
Sebi, CERT and NCIIPC guidelines and report to all these bodies in case of a breach.The
state also needs to start spending more on cybersecurity. Budget data shows that the
FY21 allocation for cybersecurity was a mere X170 crore. In contrast, the UK had allo-
cated ¥18,050 crore for five years starting 2016.

PlantingPROBLEMS

Unscientific plantation leading to no gains for
environment, a new report points out

AST YEAR, The Independent,a UK-based newspaper, reported that unscientific
planting of treeswas causing environmental harm instead of the benefits intended.
The UKgovernment had carbon sinksin mindwhen it ordered the planting of trees
in large numbers, but planting in peatlands and wetlands destroyed soil quality
and led to more emissions. India, with plans to create a 3 billion tonne carbon sink from
forests by 2030, seems to have failed to learn from this episode. The Times of India cites a
study by the Legal Initiative for Forest and Environment (LIFE) to report that tree planta-
tionunderthe National Clean Air Programmeisjust a target-driven exercisewith little plan-
ning and application. In Delhi, for instance, trees were planted in the Eastern and Central
Delhiregion,whereas polluting clusterslike Dwarka, Mundka, Narelaand Bawana wereleft
out.Inother cities, the situation was similar—in Hyderabad,out of the 43 plantations done,
only one was in a pollution hotspot. In Chandigarh, parks and community centres were
chosenas preferred locations. Moreover,the report states that the tree species planted were
ornamental orincompatible with theirlocal environment and barely absorbed emissions.
The need is to become scientifically rigorous on tree plantation; with drastic cli-
mate change becoming an unyielding threat, there will be a need for more such dri-
ves.Butifitis donewith earnest sans awareness, the results,as the UKexample shows,
could be disastrous.To that end, the states and the Centre need to reimagine regula-
tion with local environmental contexts in mind.

Opinion

HE SECOND ADVANCE

ESTIMATES of GDP for the

current year, along with

the third quarter esti-

mates, released by the
Ministry of Statistics and Programme
Implementation (Mospi) do not come
asasurprise.The estimates of 1% GVA
and 0.4% growth in GDP markthe end
of the recessionary phase.

Asexpected,agriculture continues
to perform well.In fact,all the sectors
except (i) mining and quarrying, (ii)
trade, hotels, transport and commu-
nication services and (iii) public
administration, defence and other
services have recorded positive
growth in the third quarter; even in
other sectors, the contraction is lower
byvarying magnitudes.And industry
asawhole too has moved into the pos-
itive territory. Services, which face
higher restrictions due to social dis-
tancing norms, continued to shrink,
but by just 1%. Significant improve-
ment is seen in the performance of
construction,up from-7.2%in Q2 to
6.2% in Q3, and financial and real
estate sector (up from -9.5% in Q2 to
6.6% in Q3).The contractionin trade,
hotels and transport continues to be
high at -7.7% in Q3, though thisis a
significant improvement from
-15.3%in Q2.

Public administration, defence
and other services performed better
than the -9.3% growth recorded in
Q2, but continued to contract at
-1.5% in Q3. It was hoped that
increase in the Centre’s spending after
October would take it to positive
growth. However, the state govern-
ments, which contribute to over 70%
of public consumption spending,
seem to continue theirausterity given
the revenue constraints. Sectors like
education and healthcare too have not
recovered to the pre-Covid levels.The
increased GST collections of more
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¢ LOSING ITS WAY
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Congress' alliance with parties like ISF and other such
forces militates against the core ideology of the party
and Gandhian and Nehruvian secularism, which forms

the soul of the party

THE NUMBER GAME

THE SECTOR-WISE ESTIMATE FOR Q4, DECIPHERED FROM THE THREE QUARTER ESTIMATES AND
THE SECOND ADVANCE ESTIMATE FOR THE WHOLE YEAR, DOES NOT MAKE MUCH SENSE
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than %1 lakh crore and the record col-
lection of ¥1.2 lakh crore in January
also indicated recovery. However,
increased collections seem to as much
due to an increase in consumption as
due to better enforcement. With the
technology platform stabilising, the
government could use the data to
undertake invoice match-

ingtodetecttakingfalse I —————

input tax credit through
fake invoicing. With
businesses having
turnovers of more than

For the optimists,
the good news is

4.1% to 3.3%. There were large revi-
sions in the growth of GVA for several
sectors.

If thewhole year contraction of 8%
asagainst the earlier estimate of 7.7%
holds true, then the fourth-quarter
estimate of GDPwill be negative 1.1%,
though the GVA will continue to be
positive at 2.5%.The down-

ward revision of GDP in

the first quarter from

23.9% to 24.4%, even

though there was a mar-

ginal upward revision in

X100 crore required to that ":‘ Q4, both the second quarter,
issue e-invoicing from agriculture, reduces the overall
January 2021, both industry and growth rate fortheyearas
enforcement and com- services will see well as for the fourth
pliance of the tax are .o quarter.

likely to show further positive growth. It Besides,as the GDPat

improvement in the
coming months.
Itis,however,tooearly
to celebrate the news of
the economy entering
the positive growth
phase.Itistruethatthere
has been a steady recov-
ery of almost all the sectors,
as indicated by the leading indicators.
Infact,the median market expectation
for the third quarter was a growth of
0.6%.Whileitis futile to quibble overa
few decimal points, it is necessary to
note thatonereason forthelowerthan
the expected growth is the significant
downward revision in the third quarter
growth of FY20.The GDP growthin the
third quarter of FY20wasrevised from

is difficult to make
much sense of
these estimates,
but let us keep our
fingers crossed

constant prices is now
estimated at market
prices rather than factor
cost, indirect taxes and
subsidies also pull down
the GDP estimate for the
year as well as for the
fourth quarter. It must
be noted that the revised
estimate of subsidies for FY21 is at
X5.9 lakh crore as against the budget
estimate of I2.5 lakh crore. This
seems tobe mainly due to the clearing
of the off-budget liabilities on food
subsidies arising from FCI borrowing
from the NSSF.
While it is a favourite pastime of
economists to quibble on the growth
rates on a few decimal point differ-

How not to reform the economy

There is no excuse for the lack of

analysis and expert consultation.

Political strength should not lead

to intellectual weakness in
designing economic reforms

AS INDIA'S FARMER protests drag on,
with high associated human and eco-
nomic costs,itis useful toreflect onwhat
the government mighthave done differ-
ently for a better outcome. Some of the
old conventional wisdom, or rules of
thumb, might have supported the gov-
ernment’sapproach.Apolitical economy
of “multiple vetoes,” with a “strong con-
sensus for weak reforms,” would have
aligned with the idea that a good crisis
should notbewasted and majorreforms
pushed through.

Indeed, the government had been
signalling its intent with respect to
labourlawreformsandwentahead with
themin this pandemic crisis period with-
out causing the same upheaval as the
farm bills did. One might have even
made the case that agricultural market-
ingreformshad amuch greaterfounda-
tion since several states had been liber-
alising in this sphere already. In other
states, the existing marketing restric-
tions did not seem to have much support
among farmers in any case. So, despite
the way that the government bulldozed
through with the farm bills, one can
make a plausible argument that they
thought it was going to be another easy
win for them. One can even argue that
the timing was desirable because these
reformshave the potential tobringdown
food inflation and prevent premature
monetarytighteningasthe Indianecon-
omy recovers.

Whatwentwrong? Initially,therewas
concernaboutdeficienciesin thedesign
of the reforms, as well as the manner in
which thebillswere passed.The greatest
opposition came fromaquarterthat the
government might not have expected—
farmersin Punjabwhoare,on the face of
it, not affected at all by the marketing
reforms. Nothing in the legislation
changesthe existingfoodgrain procure-
ment system and its price supports. But
the farmers saw the reforms as the first
in a likely row of dominoes that would
undermine their current protections.

Thisviewwas fuelled by the general per-
ception that powerful corporate inter-
estswere driving these changes.

There has been something quite
compelling and sympathy generating
about the nature of the farmers’
protests, and global media attention
came quickly.The government fed the
narrative by trying to brand the pro-
testors as traitors and terrorists. The
human rights violations have only
made the governmentlookworse,and
farmers’and human rights organisa-
tions from many places have
expressed their support for the pro-
testors.At the end of the day, thisisan
objectlessonin hownot

todo economic reforms’ |

at least in an open and
democratic society.
Certainly,amore sym-
pathetic and less ugly
response by the govern-
ment would have helped
thesituation. But perhaps
the problem would have
beenthesame,of farmers
demanding the with-
drawal of the laws and a

government unwillingto S ———

do so—though they have

backpedalled so much that there islittle
orno face-saving thatremains,and they
may as well start fresh. It is ironic that
suchastrong government has ended up
looking so weak. It is even more ironic
that the protests have finally turned
attention to a major problem of Indian
agriculture thatismoreseriousthan the
restrictions on marketing that were
being eroded anyway, and could have
been tackled quickly by working with
multiple state governments.

The serious problem is the structure
of the public procurement system for
wheat and rice and the production sys-
tem that feeds into it. Too much wheat
and rice are being produced, and too
muchriceisbeing produced in thewrong
places.Thereare enormous subsidies for

SINGH
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Any agricultural
marketing reform
should have
followed on, or
been bundled with,
a reform of the
public procurement
system

inputs that cripple the budgets of state
governments and hurt the central gov-
ernment too. The end result is an envi-
ronmental disasterthathasnocompen-
sating benefits at all. This is a problem
that is an order of magnitude greater
than marketing restrictions.

State governments that are part of
this system have been trying to edge out
of thissystem,but thelock-inistoodeep,
and onlythe centralgovernmenthasthe
capacity to undertake the needed
reforms, including providing resources
that would get farmers to switch out of
their current modes of production. The
protesting farmers are not pampered
defenders of supernormal
profits—they know that
they are on the edge of dis-
aster, with or without the
marketing reforms: those
have just brought them
mentallyclosertothatedge.

Any agricultural mar-
keting reform should have
followed on, or been bun-
dled with, a reform of the
public procurement sys-
tem that would have given
the farmers who are now
protesting hope of long-
run survival. Even minimal analysis or
consultation by the governmentwould
have suggested that this was how they
should proceed, purely on the grounds
of net benefits to the nation,and com-
pletelyaside from the details of the agri-
cultural marketing reforms—which
would also have benefitted from even
minimal consultation.

A strong government can ratio-
nally choose to ignore losers from
reform if it thinks that the political
costs are outweighed by the gains
from doing the reforms and doing
them quickly. But there is no excuse
forthelack of analysis and expert con-
sultation. Political strength should
not lead to intellectual weakness in
designing economic reforms.

Making sense of
GDP estimates

ences fromwhat theyhad expected, it is
important to note for the current year,
all these estimatesare likely to undergo
substantial revisions. The revision in
the first quarter estimate from 23.9%
to 24.4%is not surprising. Even in nor-
mal years, significant revisions are
made, as was seen in the case of Q3 in
FY20, and in this abnormal year, as
more information on the urban infor-
mal sectors become available, there
would be further revisions. In the
meantime,we will continue to charac-
terise growth in terms of alphabets we
choose—“V”,“K” or “W”.

The sector-wise estimate for the
fourth quarter, deciphered from the
estimates for the three quarters and
the second advance estimate for the
wholeyear,does not make much sense.
Agriculture and allied sectors are esti-
mated to grow just at about 1.9% in
Q4,ithasalreadyregistered an average
growth of 3.4% in the three quarters,
and the whole year growth of the sec-
toris pegged at 3%! The mining sector
is estimated to contract by 9.2% dur-
ing the year and having progressively
reduced the contraction from 18% in
Q1 to 5.3% in Q3, it is estimated to
contract by 16.3% in the fourth quar-
ter! In contrast, the construction sec-
tor is estimated to show a negative
growth of 10.3% during the year,and
that would require it to register a pos-
itive growth of 12.5% in Q4.Even a
sector like trade, hotels, transport and
communication is estimated to regis-
ter positive growth in Q4 at 1.8%. For
the optimists, the good news is thatin
Q4,bothagriculture,industryand ser-
vices will see positive growth. It is dif-
ficult to make much sense of these
estimates, but let us keep our fingers
crossed.

Perhaps we should wait for the pro-
visional estimates of GDP, which are
supposed tobereleased in May,to geta
better sense of the recovery.
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Engage more with
the private sector

Apropos "Govt needs to free up
the vaccination process" (March 2,
FE). The third phase of vaccination
was kicked off with a loud
message from the prime minister
leading from the front and getting
inoculated at All India Institute of
Medical Sciences. Though
approximately 1.5 crore frontline
and healthcare workers have been
administered vaccines so far, the
vaccination drive is yet to match
up to the huge expectations and
potential. And it is not right to
keep a price cap for private
players when the prime minister
himself has stressed the
importance of private enterprises
in the country's growth and
economy. The government should
rather subsidise it for government
hospitals, where poor and
underprivileged class can get it,
while others who can afford it
should shell out more to make it a
profitable venture for private
players to engage constructively.
And besides that, all ruling party
leaders should get the shot to
send a strong message to the
common man. Leading healthcare
professionals should also pitch in
to send convincing messages. We
can not let fear or distrust grow,
especially when we are exporting
it to many countries.

— Bal Govind, Noida

Fuelling inflation

The national oil marketing
companies hiking the price of LPG
cooking gas cylinders by 225 each
from March 1 has hit the average
person hard. The hike is the
second revision in five days and
the fourth since February 4.
Besides domestic LPG, the price of
a 19-kg cylinder meant for
commercial establishments was
also increased. Rising fuel prices
can send the cost of essentials and
transport soaring through

the roof.

— NJ Ravi Chander, Bengaluru
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HE CPI HEADLINE inflation

target, set at 4% under the

new flexible inflation target-

ing (FIT) framework, is up for

reviewbeginning April 2021.
Theamended RBIAct requires the infla-
tion target be determined once in every
five years by the Union government in
consultation with RBI. The central
bank’s in-house view has been made
public in the Report on Currency and
Finance, 2020-21—it wants to retain
the framework foranotherfiveyears.As
the RBI Governor recently stated: FIT
regime has been successful in anchor-
ing inflationary expectations; it should
be preserved, nurtured and consoli-
dated. The government, apparently,
thinks somewhat differently, as articu-
lated by the chief economicadviser.One
hopes though it will let the FIT regime
continue unchanged as thishasn’tbeen
sufficiently tested—neither over varied
business cycles noragainst challenging
shocks.

How has the regime performed in
a downswing?

The FIT regime has barely been tested
since it was officially notified in August
2016, barring the recent exceptional
time of Covid-19.The output gap during
this period was so large—GDP growth
actuallyhalved from 8.3%in FY17 to 4%
in FY20—that it was easier for the mone-
tary policy committee (MPC) to look
through even though inflation expecta-
tions had inched up.Fortherecord,in the
54 months since its adoption, CPI head-
line inflation averaged closer to 4%;
more pressingly, it was even lower 3.4%
in the first 40 months to November
2019, thus staying mostlywithin the 2%
tolerance band (seegraphic).It crossed the
6% upperbound for the next 12 months,
a period largely dominated by Covid-
related supply disruptions. With return-
ing normalisation, inflation has fallen
back closer to 4%.

Therefore, the FIT regime has barely
been challenged in its first term, save
these incomparable twelve months.This
tenureis described bya steadyand sharp
economic slowdown. Even the exchange
rate pressure episode stemming from
the global oil-price surge in 2018 was
short-lived.

Its smooth sailing though, could be
attributed to developments prior to the
official August 2016 rollout. It was
almost twoyears before,in August 2014,
that CPIinflation fell below 6%, remain-
ingwithin the tolerance band thereafter.
RBI claims it was the signaling effect of
regime change in September 2013, the
informal rollout in January 2014, com-
bined with some good luck that tamed
the beast. The central bank reports an
important counterfactual exercise which
tells us that had CPI inflation been the
nominal anchor in the 2009-11 high
inflation phase, the policy rate would
have been tightened much earlier, not
allowing inflation expectations reach
high double digit.

Now this might have been true, but it
is far-fetching to claim the IT regime
(informal one) led to collapse of infla-
tionary expectations within a quarter—
from 13.5% in September 2014 t09.3%
in December 2014!

In fact,RBI had announced a disinfla-
tionary glide path forlowering CPIinfla-
tion to 8% by January 2015 and 6% by
January 2016. Much to its surprise,
though, inflation declined to 6.8% in
June 2014 and 5.6% by September 2014,
a full sixteen months ahead of time!

What these narratives also do not tell
youisthat WPl inflation had fallen under
5% in April 2013, turned negative by
November 2014. A larger divergence
between WPIand CPIwas untenable and
CPIinflation wouldlikely have fallen any-
way, irrespective of whether therewas FIT
orno FIT regime!

Are inflation expectations well-
anchored?

The moot point is whatever may have
happened in the past,has monetary pol-
icy gained credibility to anchor expecta-
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Testing time may unfold as fiscal dominance
returns with vengeance, global trends reverse
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tions in the last five years? Without
doubt, professional forecasters’expecta-
tions have been fairly aligned like many
other IT economies. But the survey-
based,households’inflation expectations
(both 3-month and 1-year ahead) tell a
different story (see graphic): These have
never fallen below 8%, swinging in the 8-
10% region through these 54 months.
When expectations suddenly collapsed
in December 2014, RBI was quick to
claim early success. Stuck above 8% since
then, the focus was shifted to their direc-
tion and away from level!

The RCF draws attention to some
other countries where household infla-
tion expectations remained above-target
intheinitialyearsand took long toalign.

But India’s urgencies were differ-
ent: it is critical to recall the entire
edifice of the Patel Committee was
based upon anchoring household
inflation expectations that go into
wage negotiationsand consequent sec-
ond-round effect. This was also the rea-
sonwhy core inflation in India converged
towards the headline, compelling the
committee to recommend targeting
headline inflation, contrary to other
countries.
Indeed, there could be several
sound and alternate rea-
sons why persistently
high household expecta-
tions have notled toa wage-
pricespiral after 2014:alarge output gap,
then statistically measured; high unem-
ployment rate relative to pre-2014
period; increased manufacturing capac-
ity slack confirmed by RBI surveys; low
producer-price expectations captured in
WPI; lower productivity growth; and
weak bargaining power with increasing
casualisation of labour.With expectations
of acyclical recovery, things could change.

Has macroeconomic stability
been secured?

If one recalls developments in 2018, it
is easy to see how fragile India’s exter-
nal account is to oil-price spikes. The
current account deficit rapidly
expanded within few quarters, pressur-
ingthe exchangerate,notwithstanding
the level of forex reserves and actual
capital outflow.What then saved the day
was a modicum of fiscal discipline,weak
private investment demand and extra-
ordinary supply management efforts to
restrain food prices. Now, global com-
modity and oil prices are on the boil
once again after their collapse in 2014
and rekindling cost-push elements.
Domestic agricultural marketing
reforms could also impart some price
volatility. With the return of fiscal dom-
inance to revive post-pandemic growth,
we are back to square one.

For more than a decade since the
2008 global financial crisis-induced
recession, most advanced economies
are experiencing what can be aptly
described a period of °‘Inflation
Drought’. From the euphoria of success
intaminginflation below 290 target, the
situation has fast degenerated into
growth pessimism, reflected in con-
cerns like secular stagnation or Japani-
fication. Post-pandemic, many of these
countries are trying to reflate their
economies out of the slumber. It is too
early to gauge if these policies will spark
inflationary pressures or even if theydo,
inflation will sustain. But the recent tur-
bulence in bond markets could be an
earlyindicator of a period of volatility in
international financial flows.

Itistobe hoped these developments
are a fleeting phenomenon. If interna-
tional oil and commodity prices con-
tinue to move up and bond market rout
festers, then emerging market
economies like India could face
extreme uncertainty and capital out-
flows. This may not augur well as the
shadow of fiscal dominance, on which
the central bank has gone silent,
returns with force. As RBI prepares to
facilitate huge government borrowing
programs for the next several years, the
situation could soon be ripe for testing
times for the FIT regime.

O
Now back to

pre-Covid levels

LIAM DENNING

Bloomberg

But a structural change, driven by the
power sector’s embrace of renewables,
will last

HE CHIEF BENEFIT of the International Energy
Agency’s new monthly data on global carbon
emissions, published Tuesday, is getting to see
just how awful our predicament is on a much
more up-to-date basis.

In its latest Global Energy Review, the IEA found that
Covid-19 touched off the biggest annual drop in carbon
emissions ever, down almost two billion tonnes, or about
6%.Within that, though, there waswide disparity between
countries; China’s emissions actually rose slightly for the
year. Plus, following the contours of the pandemic itself,
emissions plunged last spring but recovered from there in
many countries. This is where the monthly data come in.
In April, global emissions were down almost 15%,year over
year; but by December, they were up 2%, year over year.

To get the obvious out of the way, relying on worldwide
pestilence,societal lockdowns and economic destructionisn’t
the preferred method of dealingwith our emissions problem.

Yet there are a couple of lessons to be drawn from the
2020 figures. First, the biggest swing factor was mobility,
accounting for“well over 50%” of the total drop in emissions,
according to the IEA. Conversely, as restrictions have been
lifted,so demand for gasoline and diesel have picked up, par-
ticularlyin emerging markets such as India and Brazil,where
emissions from road transport were back up year-over-year
by the fall. Recovery in the U.S.has been more subdued, with
vehicle miles traveled still 11% lowerin December,year over
year, having slumped by more than 40% in April.

Still,the message is quite clear.As vaccination expands
and restrictions are lifted, the
behavioral slump in carbon

——
emissions from going slowly . .
mad inside your own four The biggest swing
walls is re(\i’el-‘SITCllg; factor was mobility,
Second, and in contrast, accounting for

lower emissions from the
global power sector wasn’t just
a result of Covid-19. Yes, last

"well over 50%" of
the total drop in

year did see the biggest decline emissions,

ever forthat sector,down 3.3%, dina t

contributing about a fifth of according to
the IEA

the overall drop. But lower
demand for electricity wasn’t
the biggest factor behind that. ———
The vast majority of it was

explained by increasing penetration of renewable energy,
whose share of global generation recorded its biggest annual
gain ever. Over the past decade, renewables have risen from
20% of the mix to 29%, surpassing natural gas; coal’s,
meanwhile, has dropped from 40% to about 35%.

The contrasting impact of 2020 on the transportation
and power sectors — one mostly behavioral, one mostly
structural — gets at a fundamental aspect of the energy
transition.

The day before the IEA’s figures dropped, Bernard
Looney, CEO of BP Plc, was speaking on a virtual panel at
CERAWeeKk, IHS Markit’s annual get-together for the oil
business which has taken on an increasingly greenish tinge
in recent years. Asked about the role of customers in rein-
venting the energybusiness, he said “it’s not enough tojust
layitatthe door of the customer or consumer,”adding “we
have to change the product.”

The power sector’s technology-based decline in emis-
sions, which will outlast the pandemic, is an example of
changing the product. Transport’s lockdown-related
decline,on the other hand, is what happens when you just
lay it at the door of the consumer.

The rebound seen there toward the end of 2020 shows
the inadequacy of that approach. A systemic problem like
climate change demands systemic solutions. Last Friday,
the newlyinstalled Biden administration reinstated higher
figures for the social cost of carbon to be used in federal
regulation. Such actions reset the economics of energyand
related fields to take account of the climate challenge —
pushing industry to change the product and, ultimately,

the behaviors they engender.
This column does not necessarily reflect the opinion of
the editorial board or Bloomberg LP and its owners

INING FELL BY 17% this
fiscal. The sector can be
enhanced to 7% of the
economy,asisthecasewith
many mineral-rich coun-
tries,fromthe current 1.7%.Therecent Cab-
inet decision recommending the amend-
ment of the MMDRACct 2015 and the Rules
related to this should bring a course correc-
tion,with ease of surveys, FDI,environment
and forest clearances, getting possession of
land, the rationalisation of royalties and
double taxation,logisticsimprovement,etc.
While the Cabinet decision reflects intent,
many concerns remain unaddressed.
According to a 2014 McKinsey Global
Institute report, India needs to create an
additional 115 million non-farm jobs by
2022 to reduce poverty. Mining has the
potential to provide 12% of these non-farm
jobs.India currently produces 95 minerals
(four fuel, three atomic, 10 metallicand 23
non-metallicand 55 minorminerals).Sofar,
5.71 lakh square km has been identified by
the Geological Surveyof India (GSI)asarea of
Obvious Geological Potential; only 10% of
this is being mined. India has significant
reserves of coal,bauxite, titanium,chromite,
natural gas,diamonds, petroleum,and lime-
stone that are yet to be made productive.
The reforms that the Cabinet approval
talks about are the amendment of 10A
(2)(b) & 10A (2)(c) of the MMDR Act, with
the aim to make alarge number of mines
available for auctions. This will bring a
large number of mines into production,
while making PSUs efficient and com-
petitive.The original two provisions have
been a bone of contention for industry
and have affected decision-making in the

financi“. Ep. An

Mining reform: What
the govt got right...

...and what still remains to be

done, especially on taxation
and royalties, as also
incentivising exploration

issue of mining in Goa. A related issue is
of imposing charges on extension of min-
ing leases for government companies to
create alevel playing field. This may help
resolve the long-pending Goa mining
issue, via a small extra charge on the
extension of leases, as is the demand of
the Goa government.

An equally important consideration
is that any new tax or raising of existing
ones will only make the final product
more expensive,and will add to the cost
of infrastructure development.The deci-
sion to end the distinction between cap-
tiveand merchant mines aims to provide
more mineral in the market by allowing
captive-mine-owners to sell up to 50%
of the minerals excavated; this is wel-
come,but then the end-useris securitis-
ing the raw material and would be less
interested in profiting from sale of min-
eral. Thus, the presumption of such a

ARUNA
SHARMA

Practising development
economist & former
secretary, Gol

move adding to mineral availability
needs tobe tested against ground reality
over a period of time.

Another major concern is low produc-
tion by miners to manipulate demand
pressure by restricting supply. Thus, the
amendment recommending incentivisa-
tion of production and dispatch of mineral
earlier than the scheduled date will enable
continuous flow of minerals.

The district mineral fund (DMF) remains
grossly under-utilised due to restrictive
guidelines. The mineral districts also get
nearly<1,200 crore perannum fordevelop-
ment (minus salaries) from the Finance
Commission, rural development schemes,
road construction, irrigation, agriculture
and other social protection schemes.The
need is to allow expenditure from this fund
forroad construction,health,education,etc.

Onelong-awaited correction on trans-
fer of mineral concessions proposes that

there will no charges on transfer of min-
eral concessions for non-auctioned cap-
tive mines. However,the amendment pro-
posed falls short another much-needed
change: giving the first right of refusal on
miningorselling therights to the explore.
Therefore, in order to boost exploration,
the National Mineral Exploration Trust
must be made an autonomous body; this
wasalsorecommended by the parliamen-
tary Standing Committee.

Out of the total Obvious Geological
Potential (OGP) area of 0.571 million sq.
km,only 10% hasbeen explored so far,and
mining happens in just 1.5% of the OGP
area.lIt is crucial to get a detailed explo-
ration profile for India. Exploration needs
to be treated as a scientific process driven
by corporations,and the Geological Survey
of India must develop baseline data and
make it available to attract exploration
investment. The government should

announce incentives toattract private sec-
torinvestment in exploration.The need to
meet conditions set by the Minerals (Evi-
dence of Mineral Contents) Rules 2015 for
notifying unexplored blocks should be
removed and investors should be allowed
to invest in exploration with policy giving
weightage to either the investment com-
mitment for technology-intensive extrac-
tion of deep-lying minerals or faster pro-
duction of bulk minerals.

The system of state governments choos-
ingblocks that maynotbeoptimal fromthe
bidders’perspective resultsin undue delays.
The need is to shift to a single stage licens-
ing system for exploration and mining of
non-notified minerals.

Another major step in the Cabinet-
approved amendment is rationalisation
of stamp duty. In order to bring unifor-
mity across the states, necessary amend-
mentsinthe Indian Stamp Act,1899,will
be brought, but the need is rationalise all
royalty. The present amendment stops
short of this. Effective tax rate (ETR) on
mining in India is 64%, while the global
average is 34-38 %.

At present, in addition to MMDR Act
requirement of royalty, payment towards
DMF and National Mineral Exploration
Trust (NMET), a mine-operator is also
required to pay other fees and levies for use
of forest-land under the Forest Conservation
Act1980 and the Indian Forest Act 1927,
including forest taxlevied on forest produce
procured from forest areas and compen-
satoryafforestation charges.

The cost of doing business is creeping
up primarily due to issues pertaining to
royalty. As the royalty study group has

acknowledged, corrective action is
required on royalty on royalty. Due to
exemptions from stacking and analysis,
most mechanised mines are compelled to
payroyaltyat therate charged forthe high-
est grade of the ore, irrespective of the
actual grade. The Centre, along with the
governments of iron-rich states like Jhark-
hand, Odisha and Chhattisgarh, must
developamechanism foraccepting mech-
anised/joint sampling during wagon load-
ingandreconciliation of royalty payments
at actual grade. While the Odisha High
Court and the Supreme Court are hearing
matters on this,statutory enactmentsand
intervention before the judiciary by the
Centre is essential.

In India, the combined cascading
effect of taxes on mining is close to 64%.
This is very high as compared to other
mineral-rich countries. This makes India
less competitive internationally. For
instance, Indian iron-ore miners are one
of the highest royalty payers in the world
as compared to other major iron-ore pro-
ducing countries.Iron orein Indiaattracts
royalty of 15%, while that in Australia
attracts 5.35-7.5%, in Brazil 2% and in
China 0.5-4%. In the current statutory
framework, royalty is included in average
selling price of minerals and then it is
computed on an ad valorem basis,leading
todouble taxation.It has been proposed to
constitute a committee to examine this.

There are some state-specific taxes Goa
and Karnataka, wherein, 10% of sale pro-
ceeds have to be contributed for similar
activitiesas specified forthe DMF.This dou-
bletaxation furtherincreasestheburdenon
theindustry.
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NON-IMMIGRANT VISA

Biden ‘undecided’ on ending
Trump-era H-1B visa ban

In January, Trump had
extended the ban on
issuing new H-1B

visas till March 31

PRESS TRUST OF INDIA
Washington, March 2

THE BIDEN ADMINISTRATION has indi-
cated that it is still undecided on ending
the Trump-era ban on issuing new H-1B
visas, with the Homeland Security Secre-
taryAlejandro Mayorkas asserting that the
US government’s top priority is the acute
needs of individuals fleeing persecution.

The H-1B visa, the most sought after
among Indian IT professionals, is a non-
immigrant visa thatallows US companies
to employ foreign workers in speciality
occupations that require theoretical or
technical expertise.

Technology companies depend onit to
hire tens of thousands of employees each
year from countries like India and China.

In January, then-President Donald
Trump had extended the ban on issuing
new H-1Bvisastill March 31,arguing that
the country is having a very high unem-
ploymentrateand the US cannot afford to
have more foreign workers.

“His successor President Joe Biden has
revoked dozens of the executive orders of
Trump including several of those related
toimmigrationlike thelifting the Muslim
visaban orthoserelated to Green Card, the

The H-1B visa is the most sought after among Indian IT professionals

onethatimposed ban onissuing H-1B has
still not been lifted. It will expire on March
31,if Biden does not issue a fresh procla-
mation.”

“What is the status of the review of the
Trump eravisabans for H1Bvisasand has
theWhite House decided tolift those bans
before they expire at the end of the
month?” Mayorkas was asked at a White
House news conference on Monday.

“Idon’t really (know)- I hate to end the
questioning on a question. The answer to
which I'am not certain. But this goes to
what preceded us. We have so much work
todotorepairand torestoreandtorebuild
thatwe havea prioritisation matrixand of
course,theacute needs of individuals flee-
ing persecution is a high priority. Which

brings me to this meeting this morning,”
Mayorkas said in response.

At the same time, the US Citizenship
and Immigration Services has goneahead
with its H-1B application allocation
process for the fiscal yearbeginning Octo-
ber1,2021.

Last month, it announced that it had
received enough applications to allocate
65,000 H-1Bvisasand another 20,000 H-
1B visas to those who have completed
their higher education from US universi-
ties. Biden has revoked a policy issued by
his predecessor during the Covid-19 pan-
demic that blocked many Green Card
applicants from entering the US,a move
that will benefit many Indians working in
America on the H-1Bvisa.

Bill introduced in US Congress to scrap ‘one-China’ policy

TWO TOP REPUBLICAN lawmakers
have introduced a legislation in the
House of Representatives calling for
the US to resume formal diplomatic
relations with Taiwan and end the
outdated and counter-productive
“one- China” policy.

The US maintained normal diplo-
matic relations with the government
in Taiwan until 1979, when then-
President [immy Carter abruptly cut
off formal ties with Taipei and recog-
nised the Communist regime in Bei-
jing.China views Taiwan as a rebel

Quick
View
Boeing weighs in on

safety flaw with
new Airbus jet

BOEING CALLED OUT potential fire-
safety issues with the fuel-tank design
on Airbus’s coming 321XLR, a jet
that’s crucial to the European
planemaker’s future lineup. Airbus has
positioned the rear-center fuel tank of
the A321XLR under the floor of the
passenger cabin -- giving it the added
range that makes the plane, due in
2023, such a threat to its US rival.In
comments to the European Union
Aviation Safety Agency, Boeing said
that “fuel tanks integral to the
airframe structure inherently provide
less redundancy than structurally
separate fuel tanks,” and could pose
potential hazards in otherwise
survivable off-runway events or
landing-gear failures.

Big economies agree to
boost IMF funding

G20 MAJOR ECONOMIES have
agreed to raise International
Monetary Fund reserves with a new
allocation of the fund’s own special
drawing rights (SDRs) currency, the
IMF’s head said on Tuesday, in a
potential boost for lending to poor
countries.“We finally last Friday at
the G20 meeting got a green (light)
towork on anew SDR allocation,”
Kristalina Georgieva said during the
IMPF’s African Fiscal Forum,
broadcast online.“500 billion - in
which each and every member of the
IMFwould receive its own share
immediately contributing to
reserves,’ she said, without
specifying the currency unit.

Oscar Health eyes S8 bn
[POvaluation

Oscar Health raised the price range
forits initial public offering,
potentially fetching an almost §8
billion valuation for the health
insurance startup backed by Google
parent Alphabet.The company,which
plans to sell 31 m shares in its IPO,
raised the price range to between $36
and $38 apiece from $32 to $34.

financi“. Ep. An

province that must be reunified with
the mainland, even by force.
Introduced by congressmen Tom
Tiffanyand Scott Perry, the bill directs
the Biden administration to support
Taiwan’s membership in interna-
tional organisations, and to initiate
negotiations with Taipei on crafting a
US-Taiwan Free Trade Agreement.
For more than 40 years, American
presidents of both political parties
have repeated Beijing’s bogus lie that
Taiwan is part of Communist China “
despite the objective reality that it is

not,”said Tiffany.“It is time to do away
with this outdated policy,” he said.
“As an independent Nation that
proudly collaborates with Taiwan
across a wide spectrum of issues, it’s
long past time The United States exer-
cised our sovereign right to state what
the world knows to be true: Taiwan is
anindependent country,and has been
for over 70 years,” said Perry.
Lawmakers responded by approving
the bipartisan Taiwan Relations Act
(TRA), the cornerstone of continued
US ties with the island. —PTI

Zoom sees more growth
after 'unprecedented' 2020

REUTERS

ZOOM VIDEO COMMUNICATIONS fore-
cast current-quarter revenue above expec-
tations, as the company expects millions
of people to continue using its video-con-
ferencing platform to work remotely and
attend online classes,sending its shares up
10%.

When the Covid-19 pandemic hit,
Zoom was a relative upstart founded by a
former Cisco executive that had gone pub-
lic on a promise to make video conferenc-
ing software easier to use.

However, businesses around the globe
took to the company’s video conferencing
services during the virus outbreak. Zoom
has since seen a meteoricrise over the last
year,with investors keen on knowingif the
firm can maintain this level of growth.

Eric Yuan, founder and chief executive
officer of Zoom, said the firm was “well
positioned for strong growth”in the com-
ingyear.

The company forecast current-quarter
revenue between $900 million and $905

US men accused of
helping Ghosn flee
arrive in Japan

ASSOCIATED PRESS
Tokyo, March 2

TWO AMERICANS SUSPECTED of help-
ing former Nissan Chairman Carlos Ghosn
skip bail in Japan and flee to Lebanon in
December 2019 were extradited from the
US and arrived in Tokyo on Tuesday.

Michael Taylor and his son, Peter, who
had been detained in a Boston jail since
last May, were handed over to Japanese
custody on Monday.

Tokyo Deputy Prosecutor Hiroshi
Yamamoto said the Taylors arrived at
Tokyo’s Narita International Airport,and
were arrested on suspicion of aiding a
criminal. They will be held at a Tokyo
detention centre,where theywill be ques-
tioned and investigated, Yamamoto told
reporters.Japanese TV channel’s showed
video of aJapanAirlines flight carrying the
two men land at Narita. They were largely
hidden behind a tarp held up by Japanese
authorities. Ghosn,wholed Nissan Motor
for more than two decades, was arrested
in 2018.He says he isinnocent.

million, compared with estimates of

$829.2 million, according to IBES Refini-
tiv data. Zoom has seen its user numbers
surge in the pastyear,whileits shares more
than quadrupled during the same period.
The platform said it has 1,644 customers
contributing more than $100,000 in trail-
ing 12 monthsrevenue,more than double
from ayear earlier.

The company reported quarterly rev-
enue of $882.5 million, compared with
estimates of $811.8 million. On an
adjusted basis, Zoom earned $1.22 per
share, beating estimates of 79 cents per
share.
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US imposes sanctions
on Russia over
poisoning of Navalny

REUTERS
Washington, March 2

THE UNITED STATES on Tuesdayimposed
sanctions on Russian individuals and enti-
ties over Russia’s attempt to kill opposi-
tion figure Alexei Navalny with a nerve
agent, senior Biden administration offi-
cials said.

The officials, speaking to reporters on
a conference call, said the moves were
being taken in coordination with the Euro-
pean Union. They reiterated President Joe
Biden’s call for Russia to release Navalny
from prison.

The sanctions were a response to what
the officials said was a Russian attempt to
assassinate Navalny last year, an accusa-
tion Russia denies. Biden’s predecessor,
former President Donald Trump, had not
levied punishment on Russia over the
Navalny attack.

Biden has taken a tougherapproach to
Russian President Vladimir Putin than
Trump.“The United Statesis neither seek-
ing to reset our relations with Russia, nor

MAPPING THE VIRUS

President Joe Biden will
announce Tuesday that |
Merck & Co will help
make Johnson &
Johnson's single-shot
coronavirus vaccine, the
White House

ases pass
114.4 million
Deaths exceed
2.54 ml“lon

'WI

90,254,118

confirmed.

The European
Commission said on Tuesday that it was considering
emergency approvals for Covid-19 vaccines as a faster

Biden's predecessor, former President
Donald Trump, had not levied
punishment on Russia over the
Navalny attack FILE PHOTO
are we seeking to escalate,” one official
said.“Webelieve that the United Statesand
our partners must be clear and impose
costs when Russia’s behaviour crosses
boundaries that are respected by respon-
sible nations,and we believe there should
be guard rails on how these adversarial
aspects of our relationship play out,” the
official said.

alternative to more rigorous conditional marketing

m France changes tack and
approves AstraZeneca
shots for under-75s

m Biden to announce Merck
partnership with J&J

m More than 245 million
shots given worldwide

m Tokyo to seek extension
to state of emergency

m Dimon sees ‘carrots and
sticks' approach to Covid
vaccines

release.

authorisations which have been used so far.

Tokyo plans to ask the national govt to extend the
coronavirus state of emergency that is due to expire this
weekend, Nikkei reported, citing unidentified people.

About 9% of dangerous products flagged by consumer
protection alerts last year were Covid-related, mostly low-
quality masks, the European Commission said in a press

German Chancellor Angela Merkel and regional leaders are
poised to agree on a broad extension of Germany's
lockdown measures until March 28 while allowing a partial
easing of some restrictions.

Novavax's Covid-19 vaccine could be cleared for emergency

m Pentagon is wary of
forcing US troops to get
shots

Angelina Jolie sells
painting made by
Churchill for $11.5m

ASSOCIATED PRESS

A MOROCCAN LANDSCAPE painted by
Winston Churchilland owned by Angelina
Jolie sold at auction on Monday for more
than §11.5 million, smashing the previ-
ous record for a work by Britain’s World
WarIIleader.

“Tower of the Koutoubia Mosque”sold
at Christie’s in London for 8,285,000
pounds (§11,590,715).The pre-sale esti-
mate was 1.5 million pounds to 2.5 mil-
lion pounds,and the previous record price
fora Churchill paintingwasjustunder 1.8
million pounds.

The image of the 12th-century
mosque in Marrakech at sunset, with the
Atlas Mountains in the background, is a
piece of both political and Hollywood his-
tory. The only painting that Britain’s
wartime prime minister completed dur-
ing the 1939-45 conflict, it was com-
pleted after the January 1943 Casablanca
Conference,where Churchilland US Pres-
ident Franklin D. Roosevelt planned the
defeat of Nazi Germany.

use by the Food and Drug Administration as early as May,
CNBC reported Monday, citing the company's chief executive
officer, Stanley Erck.

UPDATING TO HELP CONNECT

undar Pichai, CEO, Google and Alphabet

We're introducing updates in @GoogleWorkspace
designed to help businesses work better across distributed
teams, including tools to help build in focused time for
work, and to connect & collaborate from anywhere.

US imports at full
speed show uneven
global recovery pace

BLOOMBERG
March 2

A SURGE OF imports into the US econ-
omy shows little sign of slowing down,
clogging American portsand highlighting
ways the pandemic is still causing imbal-
ances in the global recovery.

Consider the number of inbound ship-
ping containers through the 10largest US
ports.They rose 12.5% in January from a
year earlier aftera 23% surgeamonth ear-
lieranda 25% jump in November,accord-
ing to data compiled by John McCown, an
industry veteran and founder of Blue
Alpha Capital.

But American exports have seen no
suchboom: The volume of outbound con-
tainers fell 7.6% in January from a year
ago, the 12th straight drop.

The divergence was apparent in Com-
merce Department figures last week
showing the nation’s merchandise trade
deficit expanded to $83.74 billion in Jan-
uary,the second-widestinrecords backto
1989, as the value of imports hit a new
peak. It doesn’t appear to be abating
either,with ocean-bound cargosstill pour-
ing into the US, even during the typically
slowerweeks after the Lunar New Yearhol-
iday in Asia.

Twitter cracks down
on Covid vaccine
misinformation

TWITTER SAYS IT has begun labelling
tweets that include misleading informa-
tion about Covid-19 vaccines and using a
“strike system” to eventually remove
accounts that repeatedlyviolate its rules.

The company said Monday that it has
started using human reviewers to assess
whether tweets violate its policy against
Covid vaccine misinformation. Eventually,
the workwill be done by a combination of
humans and automation, it said.

Twitter had already banned some
Covid-related misinformation in Decem-
ber, including falsehoods about how the
virus spreads,whether masks are effective
and therisk of infection and death.

“Through the use of the strike system,
we hope to educate people on why certain
content breaks our rules so they have the
opportunity to further consider their
behavior and their impact on the public
conversation,” Twitter said. —AP

Betting on death of petrol cars,
Volvo to go all electric by 2030

REUTERS
March 2

VOLVO'S ENTIRE CAR lineupwill be fully
electricby 2030, the Chinese-owned com-
pany said on Tuesday, joining a growing
number of carmakers planning to phase
out fossil-fuel engines by the end of this
decade.

“Iamtotally convinced therewillbe no
customers who really want to stay with a
petrol engine,” Volvo Chief Executive
Hakan Samuelsson told reporters when
asked about future demand for electric
vehicles. “We are convinced that an elec-
tric car is more attractive for customers.”

The Swedish carmaker said 50 percent
of its global sales should be fully-electric
cars by 2025 and the other half hybrid
models.Owned by Hangzhou-based Zhe-
jlang Geely Holding Group, Volvo will
launch a new family of electric cars in the
next few years, all of which will be sold
online only.Volvowill unveil its second all-
electricmodel, the C40,later on Tuesday.

Samuelsson said Volvo will include

China region declares a war on
crypto mining, stirring wider fear

BLOOMBERG
March 2

CHINA'S INNER MONGOLIA has banned
cryptocurrency mining and declared it
will shutall such projects by April, spurring
fears the world’s No. 2 economy will take
more steps to eradicate the power-hungry
practice.

The autonomous region, a favourite
among the industry because of its cheap
power, also banned new digital coin pro-
jects,according to a draft plan posted on
the Inner Mongolia Development and
Reform Commission’s website February
25. The aim is to constrain growth in
energy consumption to about 1.9% in
2021.

Bitcoin extended gains on Monday
amid reports of the move, increasing as
much as 6% in the session to $47,970.

The announcement unnerved an
industry that’s already been through a
years-long Chinese campaign to clamp
down amid concerns over speculative

The draft policy was released weeks
after China's top economic planner
blasted Inner Mongolia for being the
only province to fail to control energy
consumption in 2019

FILE PHOTO

bubbles,fraud and energywaste.The draft
policywas released weeks after China’s top
economic planner blasted Inner Mongo-
lia for being the only province to fail to
control energy consumptionin 2019.
The region now aims to cut emissions
per unit of gross domestic product by 3%
this year and limit incremental growth of

energy consumption to about 5 million
tons of standard coal, according to the
draft plan. Chinese officials first outlined
proposals in 2018 to discourage crypto-
mining, the computing process that
makes transactions with virtual curren-
cies possible but consumes vast amounts
of power.Inner Mongolia, which is clus-
tered with large coal mines, is famous for
inexpensive energy and has attracted
investment from a plethora of power-
intensive sectors such as aluminium and
ferro-alloy smelting over past decades.The
region accounted for 8% of global Bitcoin
mining computing power, according to
the Bitcoin Electricity Consumption Index
compiled by Cambridge University.China
overall had over 65% of the network’s
total, with its appealing combination of
inexpensive electricity, local chipmaking
factories and cheap labour.

The local crackdown is reviving old
fears.Beijing since 2017 has abolished ini-
tial coin offerings and clamped down on
virtual currency trading.

The Swedish carmaker said 50
percent of its global sales should be
fully-electric cars by 2025 and the
other half hybrid models

wireless upgrades and fixes for its new
electric models - an approach pioneered
by electric carmaker Tesla.

Carmakersare racing to switch to zero-
emission models as they face CO2 emis-
sions targets in Europe and China, plus
looming bans in some countries on fossil
fuel vehicles.

Last month, Ford Motor said its lineup
in Europe will be fully electric by 2030,
while Tata Motors unit Jaguar Land Rover
said itsluxuryJaguarbrand will be entirely
electric by 2025 and the carmaker will
launch electricmodels of its entireline-up
by 2030.

And last November, luxury carmaker
Bentley,owned by Germany’s Volkswagen,
said its models would be all electric by
2030.

Ma loses title as China’s
richest man after
coming under scrutiny

REUTERS
Beijing, March 2

ALIBABA AND ANT Group founder Jack
Ma has lost the title of China’s richest
man, alist published on Tuesday showed,
as his peers prospered while his empire
was put under heavy scrutiny by Chinese
regulators.

Maand his familyhad held the top spot
for China’s richest in the Hurun Global
Rich List in 2020 and 2019 but now trail
in fourth place behind bottled water
maker Nongfu Spring’s Zhong Shanshan,
Tencent Holding’s Pony Ma and e-com-
merce upstart Pinduoduo’s Collin Huang,
the latest list showed.

His fall out of the top three comes
“after China’s regulators reined in Ant
Group and Alibaba on anti-trust issues,”
the Hurun report said.

Ma’s recent woes were triggered by an
October 24 speech in which he blasted
China’s regulatory system, leading to the
suspension of his Ant Group’s $37 billion
IPO just days before the fintech giant’s
publiclisting.
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What is your debt fund investment strategy?

In 2021, debt fund
investors must keep a
close watch on the interest
rate trend and take their
investment decision
accordingly

ADHIL SHETTY

WHEN YOU INVEST to achieve your finan-
cial goals,you must select the right types of
investment products thatbelongtotheasset
classes best suited for you. While equity
investment is meant for investors who are
ready to take medium to high risk and are
looking for a high return, debt investments
canallowstabilityalongwithadecentreturn
with low to medium levels of risk depend-
ing on the product.

Debt mutual funds offer several options
to invest in the debt asset class. You can
choose theappropriate debt fund schemeas
per your investment horizon, risk appetite,
and return expectation. So, to decide your
debt investment strategy for 2021, you
must first use your learnings from 2020.

Learnings from 2020

In 2020, people had expected huge
volatility in the equity mutual funds due
tothe outbreak of the Covid-19 pandemic
while assuming debt funds would remain

® YOUR QUERIES

) f
Dhaval Kapadia

Global funds offer
hedge against
currency
depreciation

e How can I invest in mutual funds
which invest in global funds and what
are the factors should I keep in mind?
—Rajesh Khujuria
International funds provide an
opportunity to diversify your portfolio
across geographies giving exposure to
varied economic growth drivers.There
are two sources of portfolio returns viz.
asset-based return and currency return.
These funds also gain if the Indian Rupee
depreciates against the currencyin
which the underlying assets are
denominated. International funds
should form an integral part of your
portfolio allocation,as they offera hedge
against currency depreciation. Exposure
to international funds could be about 5-
25% of your portfolio depending upon
your time horizon and risk suitability.
For Indian investors, there are plenty
of options available offering exposure to
regions such as the U.S., Europe, Asia,
Japan, China, etc. Some funds invest
directly into securities of the respective
regions,while some are
| feeder fundswhichin
turninvestinthe
internationally
domiciled parent
through the fund-of-
fund (F-o-F) route.

MUTUAL Other funds offered are
FUNDS those investing in
commodities, mining,

agriculture etc. Some follow a passive
investment strategy, wherein they tracka
particular global index. Check prevailing
valuations of the underlying regions that
the fund invests in. When investing in
feeder funds check the expense of the
underlying parent fund. International
funds (even though equity-based) are
taxed like fixed-income funds,i.e.the
long-term gains (holding period of more
than three years) are taxed at 20% post-
indexation of costs forand at marginal
tax rate for short-term gains.

o Is SIPin MFwith growth option
better than dividend payout option?
—Geetha Narayanan

Dividend options are used by
investors seeking a regular income from
theirinvestments. Mutual funds pay
dividends out of any investible surplus,
which are in essence a return of your
capital invested. This return of capital
defeats the purpose of investing. Thus
the investor loses out on any subsequent
gains that he would have made on the
dividends received till the end of his
investment horizon. Dividends received
are currently taxable in the hands of
investors at their marginal rate of tax.
Hence, the growth option is better than
the dividend payout option.

The writeris director, Investment
Advisory, Morningstar Investment Adviser
(India). Send your queries to
fepersonalfinance@expressindia.com
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Short-term

immune. However,debt funds came under
huge liquidity pressure, and some of the
fund houses went into side pocketing (a
technique exercised by fund houses to pro-
tect investor interests who have exposure
to risky assets by segregating illiquid or
bad quality assets from liquid or good
quality assets in a debt portfolio).That
being said, short-term debt funds per-
formed well despite the liquidity issues
and heightened credit risk in the market
in2020.
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What to expect in 20217
Liquidity is not expected to be an issue
anymore for the debt funds in 2021. How-
ever,globalbondyields have recently shown
abigupside move.There are also chances of
a surge in inflation in the coming months
and throughout 2021.In India, the interest
rate may not be hiked immediatelyas infla-
tionishoveringaround 4%.However,witha
consistent rise in crude price,inflation may
shoot upinthe coming months.InIndia, the
bond yield may also increase in the near

~FE

LOOKING AHEAD

M Liquidity is not expected to
be an issue anymore for debt
fundsin 2021

M There are also chances of a
surge in inflation in the coming
months and throughout 2021

B Go for a debt fund that has
high-quality debt instruments
such as AAA or at least AA+
rated bonds and G-secs

M Invest across various asset
classes in line with your risk
appetite and return expecta-
tions to keep overall inves-
tment risk under control

future or probably during the second half of
2021.You must be wondering what’s the
relationship between the bond yield and
debt funds. Well, when the bond yield
increases,the debt fundvalue fallsand vice-
versa. So, the NAV of your debt fund will
decreasewhen the bondyield increases.

Debt fund investment strategy

Investors should focus on goal-based
investment in debt funds.If you invest fora
short-term goal, then stick to short-term

© INTERVIEW: SRINIVAS SATYA, President & MD, Applied Materials India

Materials engineering solutions
for the Al era is our primary aim

Applied Materials, the Santa Clara, Califor-
nia-based semiconductor and materials
engineering firm, believes that the rise of
Artificial Intelligence (Al) and the data econ-
omy are fueling anew eraof growthfor chip-
malkers and the semiconductor equipment
industry. “While consumer devices drove
electronics demand over the past decade,
non-discretionary commercialinvestments
inIoT, Big Data,Al and 5Ginfrastructureare
poised to lead the next decade,” says Srini-
vas Satya, president & MD, Applied Mate-
rials India, in an interview with Sudhir
Chowdhary. Excerpts:

How is Applied Materials via its semi-
conductor innovations laying the
ground for mainstreaming of technolo-
gies such as 5G,IoT and automation?

Among all the emerging technology
megatrends, Al in particular has major
implications for the electronics and semi-
conductorecosystem.Alwillmove usfrom
anapplication-centricworld toa data-first
modelwherealmostall datawill be gener-
ated by machines. Thus the industry’s
growth will not be limited by the ability of
humans to create or consume data.

In order to make sense of the massive
volumes of available data,a newapproach
tocomputingisneeded—onethatisbased
onworkload-specifichardwarebuilt from
customised and entirely new types of
chips.And while AT has the ability to bring
many benefits, it also consumes an
increasing amount of power.This placesa
hugeimperative on theindustrytodeliver
majorimprovementsin the performance-
per-watt of computing solutions.

At Applied Materials, we have aligned
our strategy and investments around this

® FLYING HIGH

vision of the future. We are focused on
delivering materials engineering solutions
that improve the performance, power,
area, cost and time-to-market (PPACt) of
semiconductor devices for the Al era.

Due toAland the data economy, thereis
growth in demand for semiconductor
equipment.Which industriesare driving
thisdemandandhowdoes the nature of
demand differ between industries?

The dependency between the global
economy and technology s greater today.
This is creating robust demand for semi-
conductors and semiconductor equip-
ment. Several major technology inflec-
tionsareacceleratingaswork-from-home,
homeschoolingand onlineretail drive sig-
nificantinvestmentsin cloud datacentres

and communicationsinfrastructure.

The digital transformation of compa-
nies and the economy as a whole is also
broadening the long-term growth drivers
for the semiconductor industry. While
consumer devices drove electronics
demand over the past decade,non-discre-
tionary commercial investmentsin IoT, Big
Data, Al and 5G infrastructure are poised
tolead the next decade.

With Moore’s law growing obsolete, is
thereanewlawtheindustryislookingat
to ensure continuous improvement?

At a time when the need for semicon-
ductorinnovation has neverbeen greater,
the traditional driver of chip technology
progress—classic Moore’s Law scaling—
has run out of steam.As a result, the semi-
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funds, and if you want to invest for long-
term goals,invest inlong-term funds. How-
ever,when there is an increase in the bond
yields, long-term funds usually react more
sharply than short-term funds. If you don’t
want to face volatility risk, investing in top-
rated debt funds is the right choice.

Afallinthe debt fund NAV canalsobring
inan opportunity fornewinvestorstoinvest
money for the long-term.In the current sit-
uation, when the debt fund NAVs may go
down, it’s better to focus on a staggered
investment plan than invest lump-sum.In
avolatile debt market, it’s always advisable
to check the quality of the fund’s assets in
which you invest money.You should ideally
preferadebt fund that consists of high-qual-
ity debt instruments such as AAA or at least
AA+ratedbondsand government securities.

In2021,debt fundinvestors must keepa
close watch on the interest rate trend and
take the investment decision accordingly.
Long-term investors should prefer stag-
gered investing, whereas short-term
investors should stick to liquid funds as the
debt market is expected to bevolatile in the
near future.

Lastly,you must invest in a diversified
manner across various asset classes in line
with yourrisk appetite and return expecta-
tions to keep the overall investment risk
under control and bag desired returns in
time.When in doubt, don’t hesitate to con-
sulta certified investment advisor.

The writeris CEO, BankBazaar.com

conductorindustryisadoptinganew play-
book for delivering the required improve-
ments in PPACt needed to unlock the
potential of IoT, Big Data and AL This new
PPACt playbook includes five key ele-
ments: new semiconductorarchitectures,
3D structures, novel materials, new ways
to shrink chips and new ways to connect
individual chips together with advanced
packaging.Applied Materialsis positioned
toaccelerate the new PPACt playbookwith
thelargest portfolio of technologies to cre-
ate, shape, modify, analyse and connect
chip structures and devices.

The demand for Al-dedicated chips has
growns significantly. Whatareyoudoing
tomeet this growing demand?

The breadth of Applied’s portfolio
allows us to combine technologies ininno-
vative new ways and enable the break-
throughs in PPACt needed to unlock the
potential of AL In addition to advance-
ments in our traditional unit process sys-
tems,wearebringing tomarket new prod-
ucts called Integrated Materials Solutions.
These can combine multiple technologies
inasingle system tohelp customers create
new types of semiconductor devices and
structures. Recently we introduced an
Integrated Materials Solution for selective
tungsten deposition that removesamajor
bottleneck to continued scaling of transis-
torsin advanced foundry-logic nodes.

How does the company fit into India’s
push to establish itself as an electronics
manufacturing hub?

The Indian electronics sector is wit-
nessing tremendous growth,asdemand is
poisedtoexceed $400billionby 2023-24.
Domestic production has grown from $29
billionin 2014-15 tonearly $70billion in
2019-20(CAGRof 25%).The government
hasunveiled three schemeswithan outlay
of 48,000 crore to promote electronics
manufacturing. Just as the government
seeks to enable development through
‘Making India Atmanirbharin electronics’
initiative, we look to encourage partner-
shipsacross different industry sectors.

I[IT Roorkee opens centre for drone research

This facility will undertake
advanced research on
several aspects of drone
technology, including
development, applications
and anti-drone technology

FE BUREAU

LIKE THE INTERNET and GPS before
them, drones are evolving beyond their
military origin to become powerful busi-
nesstools.Theyhavealreadymadetheleap
tothe consumermarket,and nowtheyare
being put towork in commercial and civil
government applications from firefight-
ing to farming. That’s creating a market

opportunity that's too large to ignore. A
Goldman Sachs Research forecasta $100
billion market opportunity for drones
between 2016-2020 - helped by growing
demand from the commercial and civil
government sectors.

“The drone segment has witnessed a
surgein demandbyleapsand boundsand
iscurrentlybeingharnessed by 50-60aca-
demicinstitutions for developingavariety
ofapplications,’said VK Saraswat,membe
1, NITI Aayog and former director-general
DRDO, as he inaugurated a state-of-art
Centrefor Drone Researchat Indian Insti-
tute of Technology (IIT) Roorkee. He also
stressed upon the significance of indi-
genisation in the design process of drones
and theneed for prudentbusiness models
to make it commercially viable.

TheIITRoorkeeinitiativehas secureda
seed funding of X1 crore from alumni of

INDHAN INSTITUTE OF TECHNOLOGY
RODARKEE

the 1994 batch on the occasion of their Sil-
ver Jubilee Reunion. State-of-the-art and
frontier research would be conducted on
several aspects of Drone technology,
including Drone development, Drone
applications and Anti-Drone technology
at this centre.

RK Tyagi, IIT Roorkee’s distinguished

alumnus and former chairman, Hindus-
tan Aeronautics, said: “The starting of
drone research is very timely. The year
2020 has been very disruptive and the
drone technology in the last year has
impacted every area of activity like trans-
port, medical, pipeline, agriculture and
defence.In fact, next to internet and GPS,
the drone and anti-drone technology is
making a transformative effect and
impact on mankind. India will become a
drone hub by 2030 and drones and anti-
drones will define the core combat capa-
bilities of tomorrow.”

Dronesare extensively used by the mil-
itary in today’s world. Drones can be used
inruralareastoimprove thelife of the peo-
ple, besides monitoring and surveillance
of standing crops, crowd management,
search and rescue operations and map-
ping of infrastructure facilities.

ON STOCK MARKETS

Ajit Mishra, VP, Research, Religare Broking

It is prudent to continue with a stock-specific
trading approach in the present market scenario
while keeping a check on leveraged positions.

® YOUR MONEY
BRIJESH DAMODARAN

Tracing your
iInvestment
journey:
Lessons from
the last 12 mths

ITWAS AROUND this time last year when
the first of the Covid-19 cases were being
reported in the country. After touching an
all-timehigh,the Sensex fell more than 40%
inless than three weeks. However,the index
bouncedbackin thelast 12 monthsrefining
the way one looks at the investing journey.

The various approaches

With the lockdown imposed, all eco-
nomic activities had come to a standstill,
except the stock markets. Again this was a
new phenomenon.No one in theworld had
ever seen this and it was new to everyone.
While investors were spooked, a combina-
tion of measured calls, luck and tenacity
helpedin these times.So,howdid investors
approach and adapt to this ecosystem?

Acategoryofinvestorsactuallycashed in
alltheirinvestments,thinking that the mar-
kets would fall further. The logic being if
thereisnoeconomicactivity,then the stock
markets can go only one way — down and
south. Nothing wrong with this thought.
Another category of investors, cashed in
50% oftheinvestmentsandlet therestride.
Thelogicbeing that if the markets go down
further,theycanre-enterand /orkeepitina
less volatile and more secured asset class.

NIFTY 50
PE 40
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Asset allocation method

Therewasanother categoryofinvestors
who had allocated the investments as per
the time horizons and asset allocation
method. They actually followed the plan
and did not exit the markets. As their cash
flowtimingswereknowninadvance, panic
did not setinand theycontinued tostay put
and grow theirinvestments.

And finally, a new category of investors
or traders or enthusiasts entered the stock
markets. With time in their hand, they
started dabbling in the markets and many
of them got quick returns. A few of them,
over time, will graduate into serious
investors which add to the investing com-
munity.

Investing is not carried out by driving
with a rear-view mirror. It is forward look-

ing and one has ) ]

to embrace the  Regular investing
possibilitiesthe ~ with a process is
unknownbrings  the approach at all
in. Over the last times. This has
few weeks, if we been displayed
talk about open- learlv in th
ing of the Indian very clearly In the

last 12 months.

economy fur-
What goes down,

ther, we have

seen: also goes up and

m PM Wani vice-versaThe
project  being volatility at all
announced, .

. . levels and times
which aims to .
make Wi-fi should not in any
affordable and ~ way hinder the
reachable across wealth creation
the towns and journey
villages. More Y —

than baby steps

have been taken in this regard. This could
revolutionise the eco-system in a manner,
unknown today.Again,executionis the key.

m Opening up of the geospatial space has
been welcomed by entrepreneurs and the
ecosystem of mapping and other services.
Here again, execution is the key.

m More privatisation of PSUsiswelcome
as it will unlock the economic potential of
the companies.

Infact,the Nifty PEisatall-time high in
excessof 40.Itwasatlevelsoflessthan18in
March 2020.What it indicates is that pru-
dence needs to be exercised in fresh alloca-
tionsand foranytactical investmentsbeing
carried out, one has to have a strategy in
place.

Regular investing with a process is the
approach at all times. This has been dis-
played very clearly in the last 12 months.
What goes down, also goes up and vice-
versa. The volatility at all levels and times
should notinanywayhinder thewealth cre-
ation journey.

The writeris managing partner,
BellWether Associates LLP

Kolkata
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Credit Suisse hires
two bankers for
India wealth push

CREDIT SUISSE HAS hired two senior
bankers for its wealth management
team in India to tap growing
opportunities in the country,
according to a statement. Suveer Modi
and Sudipto Sinha have joined as
senior relationship managersin the
Swiss bank’s onshore wealth team.

Piramal Finance appoints
Saurabh Mittalas CTO

PIRAMAL FINANCE on Tuesday
announced the appointment of
Saurabh Mittal as the chief
technology officer of its retail finance
business. Mittal, who was with
Amazon India, will be tasked with
leading the technology strategy for
building an Al-led lending business.

ManipalCigna launches
lifetime health plan

MANIPALCIGNA HEALTH Insurance
haslaunched alifetime health plan
offering sum insured from 50 lakh to
X3 crore to cover treatmentsand
procedures globally forup to 27
illnesses.There is no room rent capping
forhospitalisation outside India and
the policy offers restoration of sum
insured for unrelated illnesses in India.

Altico lenders
sign settlement
agreement

LENDERS TOALTICO Capital have signed a
settlementagreementwith Ares SSG Capital
to resolve the real estate financier, sources
close tothe development told FE.

The agreement will pave the way for the
implementation of the resolution plan
approved bythelendersin March 2020.The
lenders had approved Ares SSG Capital’s
X2,759-crore bid, against the total debt of
34,300 crore.Additionally, Y354 crore was
promised in the form of security receipts.

Altico’sboard approved theimplementa-
tion of a settlement in its meeting on Febru-
ary 23. The company had earlier filed an
application with the Reserve Bank of India
(RBI) to transfer the ownership to Ares SSG
Capital from existing investors Clearwater
Capital Partners, Varde Partners and Abu
Dhabi Investment Council. The company
also intends to make an application to the
RBItosurrenderits certificate of registration
asan NBFC.“The RBIdid not provideanyreg-
ulatory concessions for a direct company
sale,which meansthatAlticohastoforegoits
NBFC licence,” a senior official who was
involved inthe deal said. “We expect this deal
tobe completed by the end of this month.”

Altico Capitalwasfaced with aliquidity
crunchin 2019.Itdefaulted onaI19-crore
external commercial borrowing repay-
ment to Mashreq Bankin September 2019,
which led to a fewlenders recallingloans.

— FEBUREAU
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RECLAIMING 50,000-MARK

Sensex rises for second day
on gains in IT, auto shares

NSE Nifty also climbed
157.55 points to settle
above 14,900-mark

PRESS TRUST OF INDIA
Mumbai

BENCHMARK BSE SENSEX spurted by
447 points to close above the psychologi-
cal 50,000-mark on Tuesday following
hecticbuyinginautoandIT counters amid
positive domestic and global cues.

The 30-share index swung nearly 633
points during the session before ending at
50,296.89, showing a rise of 447.05
points or 0.9%.

Likewise,the NSE Nifty climbed 157.55
points or 1.07% to settle at 14,919.10,
extending gains toa second day.

Among Sensex stocks, Mahindra &
Mahindra was lead gainer, rising by
4.98%.NTPCrose by 3.83%,BajajAuto by
3.53%,and Tech Mahindraby 3.44%.TCS,
Maruti, Infosys, HCL Tech, Nestle and
Bharti Airtel were among the gainers. On
the other hand, ONGC, HDFC, Dr Reddy’s,
PowerGrid and SBI suffered losses. Of the
Sensex constituents, 25 shares ended with
gains.

Sectorally, BSE auto surged the most
with 3.18% gains, followed by IT(2.85%),
teck (2.84%) and industrials (2.2%). All
the 19 sectoral indices closed in the green.
Broader smallcap, midcap and largecap
indices too rallied 1.6%, 1.55% and
1.119%, respectively, outperforming the
benchmark.

Analysts said investor sentiment
remained upbeat due to encouraging GDP
numbers for the third quarter as well as
returning of calmness in global bond mar-
kets after the last week’s turmoil.

Vinod Nair, head of research at Geojit
Financial Services, said,“An improved out-
look post-February auto sales numbers
resulted in continued buying in auto
stocks with IT sector also being a major

Widest yield gap since 2001 boosts
allure of Indian bonds

India's stock bulls have more reason to worry after having suffered back-to-back
weekly losses as yields on the nation's government bonds climb with global
peers. The ratio between the nation's benchmark 10-year yield and the S&P BSE
Sensex Index's current earnings yield is now at the highest level since 2001,
dimming the appeal of equities. However, ICICI Securities isn't swayed, saying
in a note on Monday that Indian equities don't look overvalued relative to bonds
even after the yield spike, adding that a situation of higher economic growth
and moderate inflation would be bullish for stocks.

10-year bond yield/Sensex's current earnings yield
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contributor in the rally”

S Ranganathan,head of research at LKP
Securities, said markets exhibited buoy-
ancydespiteits share of volatility in after-
noontrade.ITand auto stocksled therally
while the broader market saw keen inter-
est in paper stocks on rising product
prices.

A strong buying was seen in midcap
and smallcap packs and outperformed
broader indices as visible earnings recov-
eryis attracting investors in this space.

Notably, thevolatilityindex contracted
sharply for the second consecutive day by
over 6%, Binod Modi, head - strategy at
Reliance Securities, said. “Concerns per-
taining torisingbondyieldsappeartohave
softened a bit after central bankers across
theworld have begun to push backagainst
higherrates.

“This should offer some comfort to
Indian equities and INR as rising bond
yields in the USA and declining spread
between USA Treasury yields and India's
GSecyields had started putting pressure
on INR,” Modi said.

Elsewhere in Asia, bourses in Tokyo,
Shanghai and Hong Kong closed with
losses after a selloff in US Treasury debt
eased. Meanwhile, Brent Futures rose
0.71%totradeat 63.76 per barrel.

BLOOMBERG

March 1, 2000

March 1, 2021

Rupee rises by
18 paise to 73.37,
ends losing streak

THE RUPEE ROSE by 18 paise to close at
73.37 against the US dollar on Tuesday,
ending its three-day losing streak on the
back of gains in domestic equities amid
improving risk appetite. Dollar demand
eased aftera pullbackin crude oiland bond
yields which supported the rupee senti-
ment,analysts said.

At the interbank forex market, thelocal
unit opened at 73.32 against the green-
back and witnessed an intra-day high of
73.31andalowof 73.48.1t finallyended at
73.37 against the American currency.On
Monday, the rupee had settled at 73.55
against the dollar.The rupee had lost 1.66
per cent in three sessions to Monday.

“Indian rupee strengthened after a
sharp fall in past two sessions as rebound
in domestic equities improved sentiment
and demand for dollar eased after a pull-
back in crude oil and yields,” said Devarsh
Vakil, deputy head of Retail Research.

The dollar index, which gauges the
greenback’s strength againsta basket of six
currencies,advanced 0%t091.29. — PTI
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Borrowing
costs for India

Inc surge most
since 2013

DIVYA PATIL
March 2

BORROWING COSTS FOR Indian com-
panies spiked by the most in more than
seven years last month, in a blow to firms
struggling to recover from the pandemic.

The average yield on top-rated three-
year, five-year and 10-year corporate
rupee bonds all climbed by their most
since 2013 in February.

A confluence of factors including
higher global bond yields, and concerns
that companies may be crowded out of
local debt markets by the government’s
near-record borrowings plans have
pushed up borrowing costs up for Indian
companies.

Investors worried about increased
volatility and the ability of the Reserve
Bankof India to tamerisingyieldsamid an

With $4.9 bn inflows in 2021, | suging cost
India continues to draw FPIs

URVASHI VALECHA
Mumbai, March 2

WITH THE LEVEL of Covid-19 infections
tapering off and the economy recovering
faster than expected, foreign portfolio
investors (FPIs) continue to buy into
Indian equities.

With inflows of $4.9 billion so far in
2021, India is among the
favourite emerging markets
so far this year. While Brazil
and Indonesia have received
inflows of $3.2 billion and $1
billion respectively, South
Korea, Philippinesand Taiwan
have seen outflows.

While Brazil and
Indonesia have
received inflows of
$3.2 billion and $1
billion respectively,
South Korea,

UBS said the nominal yield on the 10 -
year US Treasury could increase by 20 basis
points to 40 basis points for the year. An
increase in bond yields could lead to real-
location of global money to developed
markets.

URBhat, co-founder,Alphaniti,a tech-
enabled investment platform,said,“A sus-
tained rise in bond yields followed by a
possible hikein interest rates
couldlead toareallocation of
global money towards devel-
oped markets (DMs). While
the weightage of the Indian
market in the EM indices
may remain unaltered, as
global money gets allocated

Corporate earnings were Philippines and more towards DMs, we may
reasonably good in the Tajwan have seen  notonlyseeaslowdownin
December 2020 quarter. outflows FPIinflowsbutwe could wit-
Moreover, changes in FII lim- ness some outflows too.”

=X

its have helped. Nirav Sheth,
CEO - institutional equities,
Emkay Global Financial Services,said,“The
direction of the budget seems to be posi-
tive. However, we should not expect a lin-
eargrowth in FPI flows.We could see some
moderation in flows when valuations
catch up.If the market stabilises, there will
be some risk-on trade.”

In the last two weeks of February, the
markets erased nearly 50% of the post-
Budget gains after markets globally saw
selling as the US treasury yields crossed
1.6% and touched a one-year high.

However, going forward
experts believe that the mar-
kets are expected to remain buoyant, the
economic recovery and earnings growth
are expected to support the marketsin the
long-term.

Amar Ambani, senior president and
head of research - institutional equities,
Yes Securities, said, “Concrete signals of
ensuing economic recovery and earnings
growth, coupled with abundance of lig-
uidity makes us believe that 2021 could
well be akin to theyear 2003, from a mar-
ket standpoint.”

Yield on AAA three-year corporate bonds
jumped the most since 2013 in Februar
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upswing in rates globally are sticking to
shorter tenors.

While India’s economy returned to
growth in the last three months of 2020,
higheryields, rising oil prices and more
infectious strains of Covid-19 all threaten
therecovery.

“We are maintaining low or very low
durationin credit market to hedge against
volatility,”said Dwijendra Srivastava, chief
investment officer for debt at Sundaram
Asset Management.

“Sharp increases in bond yields will
hit the small companies the most that
drive the Indian economy,and are needed
the mostat this time to help push growth,”
he said.

Yields on shorter-dated rupee corpo-
ratebonds have fallen somewhat thisweek
as reflation concerns globally have
receded, but they remain near an eight-
month high.

— BLOOMBERG
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We could see some moderation in FPI flows when
valuations catch up. If the market stabilises, there
will be some risk-on trade

—Nirav Sheth, CEO - institutional equities, Emkay
Global Financial Services

Non-food credit growth
rises to 6.61% in Feb

FE BUREAU
Mumbai, March 2

THE INCREASE IN non-food credit
improved in February,risingto 6.61%year-
on-year (y-o-y) for the fortnight ended Feb-
ruary 12, up from 5.92% in the previous
fortnight.

As on February 12, outstanding non-
food credit stood at ¥106.28 lakh crore,
showed datareleased by the Reserve Bank of
India (RBI).Commercial paper (CP)issuances
fell during the fortnight ended February 15
to ¥88,216 crore from 389,041 crore dur-
ing the previous fortnight. The CPs out-
standing declined to ¥3.99 lakh crore from
I4.11 lakh crore at the end of January.

Deposits with banks continued to grow
andstoodat3¥147.81lakhcrore,up11.76%
y-0-y.The credit-deposit ratiowas 71.9%.

Muted growthinlendingtolargeindus-
tries, the housing sector and non-banking
financial companies (NBFCs), restricted the
increase in bank credit growth during the
period under review. According to a recent
note by Care Ratings, the three segments
account for 27%,14%and 7% respectively,
of gross bank credit.

The RBIsaid inits‘State of the Economy’
report that bank credit to large industries
remained in contractionin December 2020,
even as other segments showed signs of
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recovery.Several of these borrowers, partic-
ularly those with high ratings, are raising
fundsthroughbonds,debenturesand other
market-based instruments to take advan-
tage of the low interest rate regime and to
retire past high cost debt. Loans for profes-
sional services were also in contraction.
Growth in bank credit to NBFCs slumped to
8% in December 2020, as against a growth
of 28% ayearago.

On Monday, Crisil said thatin the current
fiscal,bank creditis seenrising4-5%.Thisis
arevision of the ratings agency’s projection
of 0-1% growth from June 2020.

RBI restricting banks from raising
stakes in insurance companies

REUTERS
Mumbai, March 2

THE RESERVE BANK of India (RBI) wants
banks to limit ownership stakes in capital
intensive insurance companies at a maxi-
mum 20%, less than half of what the cur-
rentregulations permit, three sourceswith
knowledge of the discussions told Reuters.

RBIrulesallowbankstohold upto 50%
stakes in insurers and on a selective basis
equity holdings can be higher, but must
eventually be brought down within a cer-
tain period.

ANALYST CORNER

The sources,who asked not tobe named
asthediscussionsare private,however said
the central bank in 2019 unofficially
advised banks seeking to acquire stakes in
insurers, to limit such stakes to 30%, and
more recently directed them to cap stake
purchases in insurers at 20%.

“Unofficially,banks have been told that
the regulator is not comfortable with
lendersincreasing their stakesbecause the
insurancebusinessis seenasamoneyguz-
zler,” one source said.

The central bank did not respond to a
request seeking comment.

¢ ‘Neutral’ on SBI Cards
and Payment Services

MOTILAL OSWAL

SBI CARDS AND Payments Services
(SBICARD) has strengthened its
position as the second-largest card
player in the country — with market
share of ~19% in o/s cards and ~20% in
overall spends. The company has an
o/s card base of ~11.5m and has
doubled its card base over the past
three years at an average incremental
market share of 23%. SBICARD has
access to parent SBIN's vast network
of ~22k branches and customer base
of ~450m, along with strong open
market sourcing capabilities. Thus, it
remains well-placed to capitalise on
growth opportunities in a highly
underpenetrated market. The
company has delivered average
RoA/RoE of ~5%/29.5% over FY18-20.
While Covid-19 has disrupted the
growth trajectory, recovery has been
fairly sharp, with retail spends
surpassing pre-Covid levels. We
estimate a loan book/ earnings CAGR
of 27%/47% over FY21-23E, while
margins are likely to remain broadly
stable. We estimate credit cost to
moderate gradually, and expect the
company to report healthy return

ratios with RoA/RoE of 6.6%/28.4% in
FY23. We initiate coverage with a
Neutral rating and TP of 1,200 (43x
FY23E EPS).

India's credit card base has
increased at a 22% CAGR over the past
five years to ~60m, while total spends
have improved at a faster 31% CAGR
during this period. Thus, the credit
card penetration rate has increased
~230bp to 3.8% in the past five years.
However, this remains much lower v/s
most other countries. Furthermore,
the credit card penetration to banks'
internal customers stands at a meagre
~7% (the lowest for SBI Cards at 3.8%),
providing ample cross-sell
opportunities. Therefore, we believe a
highly underpenetrated market —
coupled with a higher thrust for digital
payments, rising e-commerce, and
efforts towards making the economy a
cashless one — provides strong
structural growth opportunities.

SBI Cards has strengthened its
position as the second-largest player
— with market share of ~19% in o/s
cards and ~20% in spends. It enjoys
SBI's strong parentage, with an
extensive network of ~22k branches
and a vast customer base of ~450m.

# ABFRL: Maintain ‘buy/SO’
with target price of X224

EDELWEISS SECURITIES

LIFESTYLE BRANDS ARE the group's
cash cow with growth potential. Key
highlights: increasing share of
casualwear (at 60% versus 34% in FY10).
The business remains the group's cash
cow, generating ¥3bn in annual FCF for
the last five years. Growth
opportunities still available (targeting
3,750 new stores over FY21-26E) driven
by new concepts such as Peter England
Red and Allen Solly Prime. Besides,
ABFRL is targeting to increase e-com
share to 18-20% (~7% now).
Pantaloons, moving beyond turnaround
and investment phase. A major
highlight in our view is ABFRL's
expectation of generating ¥5bn in FCF
over FY21-26E from Pantaloons
following its significant investment in
the business over FY12-20. ABFRL also
targets to take private label/e-
commerce share to 75%/10% by FY25
(FY20: 61%/2%), and plans to add 250
stores over the next three years. Ethnic

to increase target market; innerwear
scale-up to continue. Ethnic makes up
the largest segment of apparel. ABFRL
expects ethnic wear to drive a
signification share of growth (~20% of
incremental revenue over FY20-26). In
the wake of its acquisitions and via
Pantaloons, ABFRL has five brands
spread across various price points. For
innerwear, ABFRL is targeting ¥15bn in
revenue driven by expansion of its EBO
network to 500 (from 44 at present),
majorly via franchisees.

There is an evident sharpening of
focus from the Aditya Birla Group in
driving ABFRL's performance, which we
believe is a clear reflection of Kumar
Mangalam Birla becoming the
chairman. Through its interaction at the
analyst meet, ABFRL has set clear
targets for each segment ... We
maintain the target EV/EBITDA at 18x
June 2022E, which yields an unchanged
TP of 224. Maintain 'Buy/SO". Flawed
capital allocation remains a key risk
though.

Kolkata
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Raise oil output,
India tells Opec+

DINA KHRENNIKOVA &
OLGA TANAS
March 2

INDIA HAS REITERATED its call
to Opec+ to increase oil produc-
tion from April as the alliance
meets this week to discuss
future steps.

“Artificial cuts to keep the
price going up is not something
we support,” Tarun Kapoor, sec-
retary at ministry of petroleum
and natural gas, told reportersin
Moscow on Wednesday at the
opening ceremony of India’s
energy center.

It’s not the first time India,
one of the biggest buyers of the
producer group’s crude, has
urged the Organization of
Exporting Petroleum Countries
and its partners to pump more
oil. In January, when Saudi Ara-
bia surprised the market with a
voluntary production cut of 1
million barrels a dayin February
and March, Indian oil and gas
minister Dharmendra Pradhan
said such policy “contradiction”
is “creating confusion for the
consuming countries.” Higher
crude prices amid the Opec+
deal were also harming the
global economic recovery, Prad-
han said last month.

The 23-nation coalition con-

The 23-nation coalition on
Thursday will decide whether
to revive a 500,000-barrel
tranche in April

tinues to idle just over 7 million
barrels of daily output — about
7% of global supply — and on
Thursday will decide whether to
revive a 500,000-barrel tranche
inApril.Inaddition,the Saudiswill
confirm whether an extra 1 mil-
lionbarrels they’verecently taken
offlinewill return as scheduled.

Crude prices rallied to pre-
pandemic levels at the end of
February, buoyed by the rapid
drawdown of stockpiles and US
production being impacted by
severe winter storms.

While the market expects that
the coalition, led by Saudi Arabia
and Russia, will agree to an
increase in production, the pace
of recovery in output remains
unclear. —BLOOMBERG

Oil steady before Opec+ talks

NOAH BROWNING
London, March 2

OIL PRICES WERE steady on
Tuesday before this week’s
Opec+ meeting where pro-
ducers are expected to ease
supply curbs as economies
start to slowly recover from
the coronavirus crisis.

Opec secretary general
Mohammad Barkindo said
the outlook for oil demand
was looking more positive,
particularly in Asia,and head-
winds from last year contin-
ued to abate.Brent crude was
littlechangedat $63.66 abar-
rel by 1350 GMT, after easing
back from last week's more
than one-year peakabove $67.
US West Texas Intermediate
(WTI)was also barely changed
at $60.67,alsodown from last
week’s high.Prices slipped
afterarecentrally on expecta-
tions that the Organization of
the Petroleum Exporting

Countries and its allies, a
group known as Opec+,would
add more o0il to the market
from Aprilastheyeasebackon
lastyear’s deep supply cuts.

“With the speculative
market heavily long, the past
three sessions' falls look cor-
rective ahead of Thursday's
meeting,” said Jeffrey Halley,
market analyst at
OANDA.Opec+,which meets
on Thursday, could discuss
allowing as much as 1.5 mil-
lion barrels per day (bpd) back
into the market.

OPEC oil output fell in Feb-
ruary as a voluntary cut by
Saudi Arabia added to reduc-
tions agreed to in a previous
Opec+ pact, a Reuters survey
found, ending a run of seven
consecutive monthly
increases.In Asia,China;s fac-
toryactivity growth slipped to
anine-month lowin February,
which could curtail Chinese
crudedemand. — REUTERS

Tur prices firm up above MSP
on crop shortage worries

FE BUREAU
Pune, March 2

TUR PRICES ACROSS the coun-
try have firmed up and crossed
the minimum support price
(MSP)levels of 6,000 per quin-
tal in the current crop year of
June 2020-July 2021.

The national agricultural
cooperative marketing federa-
tion of India (Nafed) has not been
able to procure tur (arhar) from
Maharashtra due to the rally in
prices. Nafed had given five
statesaprocurement target of 15
lakh tonne. Wholesale tur prices
are currently hovering between
%6,100 perquintal toX7,250 per
quintal in key markets in Maha-
rashtra and Karnataka.

Jitu Bheda, chairman, India
Pulses and Grain Association
(IPGA),said that initially tur pro-
duction was expected to touch
40 lakh tonne, but according to
the second advance estimates,
tur production likely to drop to
38 lakh tonne. According to
industry sources, the production
could come down in therange of
32 lakh tonne to 35 lakh tonne.

Retail tur pricesare currently
in the ¥90-100 per kg range in
some states and the prices are
likely to go up furtherunless the
government intervenes and
announces an import quota
before the festive season in May-
June, he said.

Abullish trend usually leads
tostocking upamong traders,he
added. Although Myanmar and
Mozambique have reported
lower crop this season, the plant-
ing has begun in Australia and
the farmers in the country are
likelyto goinforahigheracreage
anticipating a shortage, Bheda
said.

The All India Dal Mills Associ-
ation has approached the gov-
ernment seeking early imports
of tur to stabilise prices. Suresh
Agrawal, president of the associ-
ation,said that the cropisaround
20% lower than the anticipated
production of 40 lakh tonne due
toexcessrains.“There hasbeena
strong demand from large buy-
ersand stockists.Theassociation

ﬁi’_i_mn::i”.ep. An

Initially, tur production was
expected to touch 40 lakh
tonne, but according to the
second advance estimates,
production
is likely to drop to
38 lakh tonne

has sought earlyimports because
the millers only had a 43-day
window last year to import tur.
This time we are seeking a 10-
month spantobeabletoplanthe
imports better,” Agrawal said.

Yogesh Thorat, MD, Maha-
rashtra Farmers Producers Com-
pany (MahaFPC) — an umbrella
body of farmer producer compa-
nies and one of the agencies to
participate in the government
procurement processin the state
— said that farmersare not com-
ing forward to sell their stock to
the government procurement
centres since they were getting
better prices from traders.

Lower than expected yields
and the decision of small and
medium farmers to hold on to
their produce have kept the tur
prices up, which are ruling
X700-800 per quintal above the
MSP, hesaid. Ex-dal mill prices of
the lentil in Latur —the coun-
try’s biggest tur market — was
36,900 to X7,500 per quintal,
with further correction of prices
not being ruled out by traders.

Nafed had given five states a
target of nearly 15 lakh tonne,
and out of this Maharashtra has
been given a target of 2.89 lakh
tonne for tur. This was being
undertaken by the Maharashtra
State Cooperative Marketing
Federation, Vidarbha Coopera-
tive Marketing Federation and
the Maharashtra Farmers Pro-
duce Company (MahaFPC) and
Prithashakti Farmer Producer
Company (PFPC).

Thorat attributed the rise in
prices to a lower-than-expected
yield and decision of the farmers
to hold onto their stocks. Ahead
of the harvesting season, the
spectre of a bumper crop had
brought down the prices below
the MSP.
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THIS NOTICE (AS DEFINED HEREIM) IS NOT FOR RELEASE, PUBLICATION ANDIOR DISTRIBUTION IN ANDVOR INTQ THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT
OF COLUMBIATOGETHER, THE “UNITED STATES") (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY "OTHER JURISDICTIONS" (A5 DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION™ HEREIN.
Mot for Release, Publication or Distribution in and Into the United States or Other Jurisdictions [as defined balow). See “Important Infarmation” balow.

B

MINISTRY OF RAILWAYS

(Government of India)

Y AT

HITd @6

Re: Offer for Sale of equity shares of face value of T2 each ("Equity Shares™) of IRCOM Intermational Limited [the “Company"), by its Promoter, the President of India acting through Minkstry of Rallways, Government of India (the “Seller”), through the stock exchange
mechanism.

| am directed to refer lo Clausa Sk of the croular umber CIRMBDDPE2012 dated Juby 18, 2012 nodihad by fhe Seaurifes and Exch Boand of India ¢"SEBI™) perlaining lo comprehansive guidelines on ofiar for sale of shares by promoders through (he shock machanism, &= amendad by Grcular numbar
CIRMRDVDP2043 daled Jaruary 25, 2013, circular numbar CIRMROVDPY 172013 dated May 30, 2013, circular number CIRMROVOP24/2044 daled Aupust 8, 2014, arculer number CIRMRDVDRZ2014 dated December 1, 2014, crouar number CIRMROMP 22015 dated June 26, 2015, droulsr number
CIRMRDOPAER20 16 dated Febneang 15, 2016, circularnumbear CIRMRDDES 201 T dated June 2F, 17 and chroutar number SESIHOMRDIDOPINCIRPEA01 4158 dafed Diapamber 28, 2018 (“SEBIOFS Clrcular"'} reed with Section 21 of Chapter 1 of the Master Cincular for Stock Exchange snd Clearing Corporation — cincular
no. SEBHOMRDIDACIRRMT dated Olober 25,2019 Bsued by SEBI, (together with SEBI OF S Croulkr, the “SEBIOFS Circulars'), read with (2] Fewisan Onarsiiona! Goideines fov Offer for Save (OF 3] Segmentissied by BSE by way of its notice besaring no, SO0 -2T and dated Juby (4, 2020and, o e extert applicabie
Lhias prrereiioues Pialices igs0ad by BSE in this regand. and {b) "Cfer o it of Infertperabid) " imswad by MSE by way of s cincular beanng ng, 5172020 and dabed Jane 30, 2020 and, b e exber] applicabile, lhe previous ciroukans issued by MSE in this regard [ogather with the SEBIOFS Circulars. fhe "OFS Guidelngs™)

This advertisament & being Bsusd by the Seler in pursuaree of Claise £ of the SEBIOFS Clrcudar, The Seler ks the promaler of the Comparny, The Prescent of kndla, acting mn:uua and represented by the Minkstry of Ralkways, Gowemmend of Indlz, 15 the promeater of IRCON Intemational Limited (e “Prossober”). The
Promaler {lhe "Seller") proposes ke sel up lo 4. 70,25, 787 Equily Shares ol the Company, (representing 10% of e lobal isued and paid-up-eculy share capital of the Comgpany) (" Base OMer Size™), on March 3, 2021, (T day") (for ran-Fielail Invesiors only) and on March 4, 2021 [T+ day”) (far Relail Irvestons and for
nion-Redail Invesstors whio choosa to camy foreand thair un-allotbed bids) with an oplion |0 additionally == 2 82,15 473 Equity Sharas {representing 8% of tha lolal E=uad and paid up equity shara capilal of the Company} (Fe "Over subscription Oplion™ and in the event that tha Crear subescription Opfion is exercissd, the
Enuity Sharas farming part of the Base (Offer Siza and the Cvear subscrition Option will reprasant 16% of autstanding Equify Sharas of the Company, Le. 7,52 41, 280 Equity Shares, and wil calecively, harainafter be refemad to as “Offer Shares" whils in the event that sech Ower subscriphion Oplion is not exercizad, the
Euity Shsarness: forming part of the Base Offer Sie wil be refered toas “Offer Shares") through a separale, desagnated windiow af the BSE Limited (ihe “BSE" and the Mational Stock Exchange of Indla Limited (“NSE", and togeter with the BSE, the “Steck Exchanges™), represanting Tﬁﬂlﬁfme b e U Equity shane
capital of the Company theld in dematenalized formin cne or mon demal coountswilh he rekevant deposilony participant], in accordance with the OF S Guidefines |such offer fr sabe herginaler nelermed 1o as @e “Offer”).,

Such riumber of Equity Shares aswould be E':l‘lfr"aE"“:"' up to 5% af the Offer Shares may be ofizred to alghble a‘nglswdreesn*. the Company subsequent to completion of the Offer, in accordanca with the terms and conditions provided in SEBI circular CIR'MRIVDPSS201T dated Juna 27, 217, subject fo appeoa from the
competent authanty (ihe "Employes Offer”), The sligible empioyees may apply for Equity Shares amounting up ie 500,000

The Offer shall ba undestaian exciusively through the Seller's Brokars named below on a separate window pravided by the Sock Exchanges for thes purpose.

The Cflar is being underaken by the Saler, nler alia, far achiaving the minimum public marshl:luir\%n the Compary as preseibed undar Bule 1821k of tha Securibies Conlracls |Hn£| katian] Fules, 1557, as amended, and Regulation 38 of Sacurties and Eachange Board of India (Lising Obligaions and Disdoeun
Raguremants) Reguiations, 2015, &= amandad, and in one of the permissible methods prescribed by SEB! byway of its drcular bearing no. CIRSCF DYCME 1472015 and dated Movambar 20, 2015, a5 amended (“MPS Circular”).

Thedetais of the Ofer, in accondance with e reduinerments of Clauss S o the SEBI OFS Ciroular, ane salfard bk, Oriherimgarant informsartion in nelation i the Ofar s sal oul betow ieder the fiadng " importand infermation”, and Serkermation included thinein constiules an intagral pard of the berms and condlions
of the: Offer. Biddarsd prospective purchasees, aswall as thair brakars, ana reguired to raad the information includad in this Moticein its enfirety alang with tha OF 5 Guidalines, bafone participating in tha Offer,

Sr Details required to be mentioned in Particulars of the Offer
No. the MNotice

1 | Mame of the Seller (Promoter | Promater Group)
2 | Hama of the company whose shares are proposed

The Presklent ol Irdia, acting through and represented by Minksin of Ralways, Governmerd of India
Kame: IRCON Inbamational Limiled

to ba sold and ISIN ISIN: INESSE 201029
3 | Mama of the steck exchangs where orders BSE arvl NSE

shall ba placed
4 | Nama of the designated stock exchanga BEE Limited
5 | Mame of the designated clearing corporation WSE Claaring Limitad

£ | Dates and time of the opening and closing
of the Offer

The Offer shalliske placa on & separalewindow of the Slock Exchanges an March 3, 2021 {"T" daypanrd March 4, 2021 (“T+1" day), from 9; 15 &.m. 10330 pom (Indign Standard Time)an both days, &s perdetalls given below,

For non-Retail Investors [defined below)

Only nan-Reatel Investars shall ba eflowed o pleca thair bids on Tday, i.e., March 3, 2021

The Cfer shalltake placa during réding hours an a separade window of the Stock Exchangas on Tday, La., March 3, 2021 commending al9:15 a.m. and shall dicesa a1 1230 p.m. Indian Standard Teneanthe same daba.

Thise nan-Retail Irrva sloes wha bave plaged (heaif bids on Tday and have chosan fecamy farard (haif bids bo T+1 @&y, shall be aflowesd o carry lotwand and alse rease (heirbids on T+ day a5 perthe OFS Guidalines

For Retail investors [defined below) and for non-Retail Investors who chooss te canry forwand their tm=-allotied bids ta T+1 Day

The Crffer shill confinie iotake plase duing rading hours on a separate window of the Stock Exchangeson T+1 day e, March 4, 2021 commencingal 3.1 Sam, and shall chase on he same e ol 3:30 prm. Indian Stancknd Threan e same dabe

Oinly Retall Imvestors {defined below) shal be allowed to phace fheirbads on T+1 day, [e., March 4, 2021, Further, those non-Retal Investors who have placed thelr bids on T day and have chosen b camy farasand thelr unaliatied bids s T+t day, shall
be sliowed torevisa hairbids on T+ 1 day as perthe OFS Guidelines.

The aliacation shalbe atar sbave the Floor Prica {defined balow} an a price prionty basis in accordance with thea OF S Guideines.

Indicaliva price for the non-Retal Category shall ba displayed separately. These shall ba na indicalive pice for e Belail Cabagony

Mo single bidder, ofhar than mubual funds registered with SEB| under tha SEE] [Mubual Furds) Regulations, 1956, as amended [“Mutual Funds™ | and inswrance companies registared with tha Iresurance Regulatory and Devalopmenl Sutharty
under the Insurancs Regulatary and Development Sulbarnity &, 1959 as amanded ("Ingurance Companies"), shal b allocabed more than 25% ol the Ciler Shares.

Non-Retail Categary Alocation Methodology

The non-Redall Irvestors shall bave an optian io Gy forweard Tedr un-alatted bids from Tday te T+ day provided such non-Retall Imsesiors chicding bo iy Panwand e un-allebied bos o T+ 1 day aee required b indicale thair wallngreass 1o cary
forward thelr ur-alotted bids. Further, such ran-Ratal vestors canalso revise their bids on T+1 day in aceordance with the OF S Guidelines,

Thealkocation to the nan-Retad Investars shall be &t & price equalio the Cut-Of Price ar higher &= per the bids.

Aminimum af 25% of the Offer Shares shall b= resaried for Mutual Funds end Insurance Camparies, subject to receipt of wald bds el ar ebove tha Floor Prica {(dafined below). In the evant of any undar subscripdion by Mutual Funds and Irsurance
Comparees, he unsubsgribed parlion shall ba available fo othar biddars in e non-Retail Calegary.

I it af paasrsuiscn plaan in ha non-Ritail Cabagary, e seller may chocss lo saancigie e Qversubscription Qplicn, wiidh 'wll be inlirabed b b Sheck Exchanges after ading bours {an of Defare 500 PM.) an T day. Accordingly, allocatian ba
Blddars in the nar-Retal Calegary shall be dore fram the Offer Shares Torming part of the Base Offer Size and the Creergubscrption Option, Furlhes, in the evenl the Oversubsciption Opton 5 exercised, the Equity Shares forming past of the Basa
{iffer Size and the Orvemsubserpion Opton will, colecively, hersinafter baredamed 1o 85 “Ofer Shares®. In case the Ceersubsciptian Cption & nat exercised, e Eguity Shares forming part of the Basa Offer Sea will kerainafer be refemad to a5
“Offer Shares".

In zase af pversubscription in the non-Relail Cetagory on T+1 day, iftha sogregate numiberaf Offer Sharas bid for &ta paficular dearing price is marehan availabla guantity, thanthe ellocation for such bids will be dora ona propartiorats bass.

Ritail Category Allocation Mathodology

Farthe purpose of this Mofice, Retal Investor shall mean an indiidual ireastor who plecas bids for Offar Sharas of bdal vafua of natmere than ¥ 200,000 aggregated across Stack Exchanges | Retail Imvestor™).

0% of the Offer Shares shall be reserved for aliocation o Retail irvesiors (“Retall Categony ). The Stack Exchanges will decide the quantity of Offer Shares eligible to be considered inthe Retail Categony, based on the Floor Price (defined below)
dedared by tha Saler.

A Ralalirvesiormay bid sk any pice above tha Flaar Price and'orbid st a "Cuf-Cif Price™. "Cul-0fiPrica™ means tha lowerst prica, &= shall ba datarmined, aiwhich tha Offer Shares are sold inthe non-Retel Celegony, bazed on alhvalid bids recanad on Tday.
Inzase af aversubscriplion inthe Ralsl Catagary, ifthe aggragate number af Cler Shares bid for ak a particular clearning price ! Cul-Of Price, asthe case may ba, is more than the available number of Equity Shares al such price. than the allocafon far
such ids will e donear a propeclicnate bass

Any unsubscribed portion of the Retall Category, afier alotment o Redall vestars, shall be eligitle for alecation o nen-Resall Investons who kave chosen to cary forward ther u-alotied bis fo T+1 day. The non-Retall Investars ame requined o
ngicata theirsillingress bo carmy forwand Sheir bidon T dey.

Employes Cafegory

Such rumber of Equity Shares as would be equivalerd ba up fo 5% of the Equity Sharas soéd pursuar ba the Offer {owar and abows the Offer Shares| mey be ofarad 1o aligible employeas of the Company 1o the Cut-Off Prics in the Offar subeagquant to
complation of tha Oier, in ferms afthe OF 5 Guidelines, subjacl b approeal from tha compatent authority. Tha abigioke empioyaes may apply for Eguity Sharas up ta T5000000, However, any bids by eligible employeas wil be cansidarad for allccation,
n the frstinstanca, far anameunt up 1o T200,000. Providad that in theavant of under-subscripfion in tha employes porfion, tha ureubsorbed podion may ke aliotiad on @ proportianata basis, for s value in escess of T2000000, subjact toihe tolal allaiment o
anamployesa nof axcaeding THO0.00L.

4.7, 25, 747 Equity Shares, represanting 10% of the Sabal peid up equity share capial ofthe Company (the “Base Offar Siza").

2,82, 15,47 T Equty Sharas, representing 6% of ha bal paid up equily shaee capital of the Camparmy (the "Oversubscription Opfion™)
The Seller shalintimate e Slock Exchanges of #5 intenlicn loexercise the Oversubscription Oplian after the frading haurs (e, on or before 00 P Jan T day

Anfique Stock Braking Limited (Brokes Code: NSE-1298TVBSE- 115)

T | Allecation methodology

Total number of Equity Shares being offered In_the Offer
4 | Maximum numbser of shares the Saller may choose
to soll owar and above mads at paint B abawe

10 | Name of the broker{s) on behalf of the Salier
{the “Seller's Broker”)
11 | Floor Price

12 | Conditions for withdrawal of the Offer

The faor price for the Ofter shal be 38 per Equity Share {"Floor Prica™),

The Seller reserves the right o not procesd with the Offer at any lime priar to the ime of opening afthe Offer an T Day. Insuch a case, there shall be & cooling off panicd of 10 rading days from the dale of withdrawal before anather affer for sale through

slock axchange machenizm is mada. Tha Sack Exchanges shall suitably disseminata datedls of such withdrewsl.

It eyl the agoreqate number of orders recelved from nan-Retal Invessars in the Offier at or abave the Floar Price on Tday is not suffcient, tha Saller resenes the right to cancel the Offar. poat bidding, in full [far bath non-Retsl Investors and

Retzil Imvestors) end nct proceed with the COfferan T+1 day.

Cancellafion request foe bidding from tha Salker will ba sccapbed up fa S:00pm. an T day by the Stock Exchanges,

I EHSE: ol d?rﬂullsﬁ ?I'l gelliement alligations, the Salar reserves lhe Fighl B0 ithoer corciude e Offer, o thee exkent of vald bads recened, or canced the Ofter in full In such cases, the decisian o sther conclude or cancel the Offer shall be at thi sole

diseretionof the Seller.

14 | Conditions for participating in the Offer 1. Mon-institluional imeestors bidding in the non-Redail Category shall depasit 100% of the bid value in cash up-frontwith the clesning corporation at the fime of placing bids for the Cffer.

2. Irsfibulioral irveslons hawe an cplicn of placing Bids withoud any uptrant paymenl. B case of insiiulional ireaslons who place bids with 100% of e bid value deposiled upfronl, cusbadian confirmation shall ba provided wilken trading
hcirs:, I cage of mslitufional imvesiors who placs bidswithoud depesiting 100% of he bid vakie uptonl, custodian canfirmation shall be as per the existing rules farsecondary market ransactions and OF 5 Guklelines,

3. Inraspec of hids in the Reatal Categary, mangn far bids placed ab the Cut-Off Price. shall be &t the Floor Price and for price bids &1 the value of Se bid Clegring corparation shal collact mangin ta the extent of 100% of ordar valuwa in
cashor cash equivalents &t tha ime of placing bids. Pay-n and pay-out for bids by Rated nvestars shalllaka place as parnormal secondary masket ransachions.

4. Rl Epveshons may enber a prce bid or opl e bidding al @ Cul-0H Price.

5. Thefurds colecsed shall neither be ulikzed agairst any csher abligation of the trading member nor co-mingfed with ather segments

Indiwidugl investars shall hawe e opticn o bid in the Retail Category andf or the non-Retsil Category. However, if the cumulative bid value by an individual mvastor gooes the Retal Category and the non-Retail Catepgary exceeds

T200, 000, the bids in tha Retail Caiegary will bacomea inaligibla. Further, if the cumulative bid valua by an individualinvestar in fie Redail Categony acroess BSE and NSE axcesds T200.000, such bids shall ba rejectad.

7. Maodification or cancellafion of crdars

[ap Chrchirs e by Rakail Insotestons [{wilh 1000 of U bicd value depossited upfront) Gan bie modilied or concelbed ary lime durirg e trading hoursan T+1 dag

(B} Orders placed by nstiutional kvestors and by non-mstiutonal investors, with 100% of the bid vaue depesited upbont Such orders can be modified or cancelied any time durng the trading howrs on T day, and in respact of any un
allatted bids which they hawva indicaled to be carmed farwand bo T+1 day, andars can be madified on T+1 day inaceordanee with the OF 5 Guidelines;

{c] Orders piacad by instiutional investars withaut depesiting 100% aof the bid value upfront! Such arders cannod ba modified or cancelled by the investars ar slock-brokens, axcepd for making uoward revisian in tha price ar guanSity any lime
during The lrading hours an T day, and in respect of ary un-allobied bids which Dby havse indicated 0 be carmed Torward 1o T+ day, orders can be modified (ondy by making vpreand revision in he price o quantity} an T+1 day in
accondance with the OF 3 Guidebnes.

Imcase af any permitiad modification or cancellation of the bid, the funds shal be released (| coliecied on s real-ime basis by the clearing corporation

8. Biddar shafl atsa bealiable bo pay amy athar feas, 35 may ba levied by the Stock Exchanges, induding sacurilias ransaction ks, exchanga fumcrer charges, SEBI faes and applicable stamp duly.

9. Miphe oncers Iram @ s be bid der shiall b peemilbed, subject o the cordiliang prescitsed in pamagraph 6 atoye

10, Im case af default in pay-in by ary tiddar, an amourd aggregating to 10% of the arder vaiue shall be charped as penalty from the weator and eollected from the broker. This amaunit shall be oredited 1o the Investor Frodaction Fund of the
Stock Exchanps.

11, The Equity Shares of tha Company ather than the Offer Shares shall confinue trading nthe normal market. Honweer, in case of market dosure dus fo incdance of braach af "Markat wida index-based circuil fiter”, the Ufiar shallatso be hallad

15 | Settlement 1. Seflemant shal take place on & rade for iade bass. For bids received from non-Retal Categery on T day, besng acn-ratutional imaesions and institulional ineestors who place orders with 100% of the order value depasted uplrant,
getfement shal take place an T+1 Day, in accordance with the OF S Guidelings. In the case of institudional investors who place bids an T Day withaut depositing 1000 of fie erder value upfront, setlemend shall b2 as per the existing
nulas for secondary markat transecfions i.e., on T+2 day)

2. Forlha bids racaived on T+1 Day from non-Retai Invesiars who choosa ba carry forward e un-alotied bids o T+ day wilh 100% of e arder valua dapasied upinonl, (he sal@amenl shall lake piace an T+2 Day.

3. Faorthe bads received on T+1 Day from e Retail Category, the seftlement shal take place on T+3 Day,

4. Faorthe beds received on T+1 Day from the non-Resail Invesiors who choosa to camy fonyerd ther un-alkothed bids bo T+1 day without depositing 100% of the order value upfront, the setdement shall tieke place on T+3 day

13 | Conditions for cancedlation of the Ofier

™

IMPORTANT INFORMATION

The Cffiar i diracted parsonally i each prospective bidder {inclusng indniduals, funds oo athersisa) registenad with the brokeraf the Stock Exchanges who makas a bid (2ach a “Bldders™) and neither the Cifar nor this Advetisement constituies an affer ta sel ar ivitation or sobcitation of an affer ta buy, tothe public, orta

any other person or class of paraons requining any prospecias of affer document i ba issued, submisied o or filed with 2ny regulalony suthority orto gny other parsan or class of parsons within oroutside Indéa,

The Offaris baing made in refianca on the OF S Guidelinas. Thana wil be no “pubic offer” ofthe Offer Shares n India under the appicabla laws in Indiaincluding the Companies Act, 2013, and tha rules and clarifications issued thereunder, as amended from fime totime (the " Comipanies Act™) arin any other jurisdiciion,

Accordingly. no documents hawe baen orwil be E{Eﬁriﬂ‘. regibared or submitied for approvel as “prospechus” or an ofiar documend with tha Registrar of Companies in india andfor 3EBI and'or the Stock Exchanges or any other stalutarwreguiatonyl=ting authority in india or abroad under the apphicable laws in India

including the Comparses &ct, the Securities and Exchangs Board of indis {k=sue of Capiial and Disclosure Requirements] Regulefions, 2018, as emended and no such document will be ciudatad or distributad o any person in any jurisdiction, including in India.

Fhatﬂ.fuﬁ?mhal D diEarmid o acknowkedgs and agréee hal any buy onder or bid Shall b made solely an 1he basis of pullicly avaiable mlcemalion &d ary infarnalion availabie with SEBI or th Slack Exchanges. on T Campany's websile of alhensise n the pubilc doman, logethe with Be inlemalioh conkened in

i Sdverlisemant,
Thea Offer i subject to furthar termis set forth in the contract note 1 be providad to the succesaful Biddars.
This Adwariizament i for informafion purpcsas only and is naither an affer norinsitation to bwyor sell nor a sobicitetion of an offer ta buy or sall any securilias, nor shall there be any sale securities, njin any juisdiclion icaliectivaly, “Cther Jurisdictions”} nwhich such offer, sclicilation or salka is ormay be unlawdul whedher
ior b registration or quakfication under the securties laws of any such punsdiction or otherwise. This Adverlisamant end the infarmation cartained harain are nod far publication or distnbution, directly orindirsctly, in ar bo parsans inany Other Jurisdictions urfiess pamitted pursuent o an exemprbian under the relevent

ocal law's orregulation's inany such junsdiction. Prospective purchasars should sesk approprigia [egal advica pricefa parlicipating in the Offer. The Offer Shares hewa not been end will nod b= registerad undar ary securilias lew of any Oeher Jurisdiclions,

The Cfar Shares hawe nol been and wil nod ba registered under ha Uritad States Securilies Aol of 1533, as amended {ihe "Sacurities Act”), or under the sacuriies laws of army stale of the United Stales and many ol be offered or 5ol in the Uniled States axcep pursuant o.an emamplion from, or in a lrarsaclisn ral

suijact b, the regisiration reguirements of tha Sacuritias Act and in accordanca wilh any appicable state sacurilias laws. Tha Ofar Sharas are being offered and =0l {a) within the Uniled Stales only ba “qualed instgutional buyers™ (as defined in Rule 1444 undar ihe Securities Act) (" QIBs™ and each a "CHB") inrefiance

i e axemplion fom registralian provided by Rule 144A umndes the Securnities &, or pursuant to analber exempéon from, orin a fensaction not subject o, the re%'r:-‘.ral'r:lr- requiremenis of tha Sacuritias Act. and (b outside tha Unitad Stetas inoffshore ransactions in ralance upan Reguiation 5 undar tha Sacurias Acl

("Regulation 5"). Prospecive purchasers in the Unitad States are herebny notified that the Salkar may ba ralying on the exemplion from the provisions of Section 3 of the Securies Act. The purchasers of Offer Shares ara hereby advisad that any resale of Offer Shares must be made in eccomdance with the regestration

recuirements of the Securities Actor ctherwise pursuant toan availebls examplion fram such regisiration regurements.

Mi dedarminalion has baen mada a5 o whethar the l.'.“urrEa has baen, &, or will batoma a passive foreign invasimant company {"PFIC") within the meaning of Section 1257 of the Uniled States Infarnal Raverue Cade of 1986, as amandad. for L5, fedaral incomea fax purposas. No analysis has been undarlaken to

chaterming & tha Companyis.a PFRIC, and # tha Company nas bean, is, orwill ba reabed as & PRIC in any laxable year U.S. taxpayars [halhold the Ofar Sharas (dreclly and, incarlain cases. indracly) maatla subject bo sigreficant adverse lax consagquancas, Tha PRIC rulas ame compier. Prospachive purchasars shoud

consuT Hedr own fax sdvsors regavolimg the LS. fadeval, slata andlacal fax impicalians bo them of acquiring the Offer Shares. By submifing a bid in cannection with the Offer or racaiving the Offir Shares, Bidders wil be deamead fa have acknoaiedged that none of the Sefler’s Brodars. tha Salar, the Comparny noeany of

thair respective sharehakders, drectors, afficers, emplovees, coursal, rapresentafives, aganis or affiliates. hawe provided tha Bidders wath any 1ax edvica or otherwia made any represanéations regarding tha tex consequences of purchase, ownership and dispesal of the Ofar Shares, and that the Badders hava

cirteinan thesr cram incapen dent {ax advice and evaiuated e fax consequences in ralaticn bo the Offiar Sharas.

By subimithing & bid in cornection wilh e Dlter, each brokar wil alse be deemmed ko have read ard undersiood this Motice o its enfinely and acoepbed and comgrlbed with the: bems and conditions el aud in thes Rolice. In addlion, each Draker, excepd for he Seller's Brokers, will be deemed B have represented hal #s

locarted outside th: United Stales and hal none of il, its afliiates (a5 defined n Rule 405 undes [he Securilies Act) o any pesson acling on its or thesr behall has (a) engaged of wil engage in any “directed selling efforts™ (a5 defined in Reguiation 5) in connection with the ofler or sale of Ofier Shares, () engaged or wil

Engage in any form of ‘?eru‘:ral solicilation” o “peneral advertising” (each, within the meaning of Regulation D under e Secities St o (o) offered of wil alfer and sell B Olfier Shanes pacenl oubzice Se Unitid Stales in reliancs upon Regulalion S of wilhin e United Stabes bo persons reascnally bilieaed 0 be Q183

infransactions exampl inam the registralion requirements of the Sacurities Acl

Exceptfor the Seller's Brokers, no broker may $ollcit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.

By submitting a bid in carnaction with the Offer or recefding any Offiar Sharas, each Bidder will be deamad %o have (&) read and undesstoad this Motice i its entiraty, (b) accepted and comphied with the terms and conditions set awt in this Matice, and (¢} made the repraseniations, wamantes, agraements gnd

ecmowladgemants setaud in i} ar (i) immedialely balow, as approonate:

(i) Parsans Duiside the United States

«  Runderstands that the Ofar Shanes have not besnand will ot be registerad under the Securities Act ar under the sacuritkes laws of any gtate of the Urded Statses and are being effarad and sold o in & transaction that does net require segistration under the Securities Ack

= His empowansd, authorizad and gualified o purchasa the Ofier Sharas;

(I} Iwias cunsice the Uniled States (within the meaning of Requiation 5) al the ime the offer of the Offer Shares was made o8 and iU was outside the United Stabes when its purchase ander for the Offer Shares was orgnatid and (i) ifit s a broker-deaier gutside e Uniled States acting on behatf of its cusdamens, sach
ol 15 customers has confimed 108 thal such customer was oulside e United States at h lire the affer of the Offer Shares was made it and such customerwas culside the Uinited Stateswhen such customer's By orcsr for the Offer Shares ek g i e,

= Hilis & person ina member siate of the European Econamic Araa "EEAT], it reprasents and agrees thatitis a “gualified imastor” within the meanirg of Aride 201)(a) of the Prospactus Directive {Direcive JO0ETEC) &5 amendad, including by Directive 201 77 HEU) { “Quslified Invastor”);

= Halso raprosents and agress thal any Offer Shanes thad may be acquired by il in any offer of the Cller Shanss will nol be acouined on beball of parsans in tha EEA ofher than Qualified Invaslons or persons 0 tha UK and aiher mamber slales [whare aguivalend legistalion axets] for whom il has aulhonty g make
dacisians ana wholy discrefionary basis, nar hawe the Offer Shares baen acquired with a view fo-heir offar or resada in fhe EEA R parsons whara this waul dresullina requirament for publication by the Carmpany or Broker of a prospechus pursuant o Artiche 3 of the Prospechus Direcie,

= i nod subimidta bed forand will nat be acgquering the Offer Shares 398 reaut of any “directed sefing efforls” [as delined in Requlaton )

* Risbuying the Offer Shares for investment purposas and not with & view to the distriow$on thereaf. If in the future & dacides (o oflar, rasell, pladgs ar otherwiza ansler any of tha Offer Shares. il agrees that it will nof offer, sed, plEu:IgI? oratharwise fransfar the Offer Sheres ecealina irensaction complying with Rula
903 ar Rule 90+ of Regulation 5 orpursuantio another available exempson from ge registration raguremneris under the Securities Aot and in accordance with all applicable securilies lews of the siabes of the Uinited States and smy other junisdiction, including Indis;

= Rurederstands hat no represen bation = made by e Seller or the Seller's Brokers a5 10 he awsiabiily af any such exergtion af he ire of any such ofter, sake, pledge or ransfer;

«  Riz not an affiiate (as defined in Rule 405 under the Secunties Act) of the Company ar 8 person acting on bahalf of an afliate of the Company;

= Hisnal, and is nod aciing an behall of & Banafit Plan Invastor” s= defined in e Employee Ratirament Incoene Secunily Actof 1574, a5 amended;

= Where it s submiting a bid a3 fiduciany or agent for one or moee Invesiar or managed aceownts, | reprasents and warrants that | was authodsed inwiing by each such managed aceoun o purchase the Offer Shares for each managed accaurd and bomaks fand it hereby makes) the representations, wamanties,
#gﬁﬂfﬂ&ﬂlﬁ and acknowledgments hesen for and on beha of e ach such account, reading the relerence to Il e inciude such acoounts

. placing of ardars far the purchase of tha Offer Sharss and reswltant purchase on succasshul allocaton is and wil be lawful under the laws of the jurisdictions in which i places such crdars to purchess Ofier Shares. inwhich i is residend, and in which the sale and gurchasa of the Offer Shares is consummated,
imcluding under gl applicable Indian laws, raguiations and guidelines, incuding the OFS Guidelines:

o Bl nolbold or Seek Lo hoid the Saberor the Sebers Brakers or any of heir nespecive affiliales respansithe or Bable bor ary resstalemaents inaromssions from sy publichy availabe infammation concerning the Company ar the Qe ar oihersise respensihe ar Sadle inacy manferahatsoor in respect of any s ses
ircaarrid in conmatlion with ransaclions erdered inlo hif i brakers acting an#s befallin connecion wilh the puchaseaf B Offer Shares;

= Ragrees 1o indemndy and hold the Seder and the Seller's Brokers hamiess from any and all costs, claims, laklities ard expenses (including legal f2es and expersas) ansing out of ar in conraction wilh any breach of these representations, waranlies of agreaments. B agrees fhaf the indemnity et farin in this
paragraph shall survive the resale of the Ofler Shares;

= Hunderstands thal by ils purchasse or holding of the Offer Shares ilis essuming and is capable of bearng the risk af foss thal may occur wilh respect bo tha Cflar Shares, including the possibility thati may lose all or a substantisl perion of ils investmant in the Offer Shares, and itwill nothook bo Salier's Brakers forall or
pari of ary such loss orliossas itmay suffer; and

= Hacknowiedges sl ha Selker ard the Seller's Brokers arsl Sher respictig allikries, ared others il rely uipon et and Soouracy ol he deregoing representabons, waranlies, agreements and Enowlecgements and agress thal f any of such reprissentalicrs, warranbies, sgreements and acknosledgemenls 15
A onger Agcuraba il will pramglly rality b Sellar
Any resale or other fransfer, orattempled resale orether trarsfer, of the Qffer Shases made other than in compliance with the abave-mentioned resincions shall ned ke recognized by e Company,

(i} Persons in the United States

* Rundersiands thal the Offer Shares have not been and will nol be registered under the Securities Act or under the securilies laws of ary stabe of the Uniled States and !at the affer and sale of the Offer Shares 1o it i being made in nefance on Rule 1444 o anather ayvailabie exempian from the regsiraton
recquingments al @i Secibes Aot andin attl}fﬂaﬂt&'ﬂ-‘ilhgﬁ' applicable slabe secimlies Bras

= Hisempowersd, authorized and gualified io purchase the Ofler Shares;

= (i} iz a (8 and % purchasing OHler Shares 1or il awn account or for the accounl ol ancfer (A8 and (i) is aware that the Olfer Shares ana baing sold 1o# in reliancs an the exemplion lram fegislralion provided By Rule 1444 under the Securlies A of pursuant b ancther axemplion lrom, arin a lrarsaclion nol subject
ta, Femegisiralion requirements of tha Sacurifias Acl;

= B nod subimdta bed for and wil nat be acquering the Offer Shares ag.a requtof any genseral solicitaticn o genaral adverlizng (wihin the meaning of Rule 502l under the Secunities fct)

= Hra ts. andwarmanis $hat it is buying the Offer Shares forinvestmant purposas and ned with & view bo thea disfribution thereaf. finthe futura it decidiss bo offiar, sall, pledge or othenwisa fransfer any oftha Cfar Sharas, it agrees thatit will oty affer, sed, pledge ar ctharwise transfar such Offer Sheares (a} in tha United
Siates [} io a parson who the sallar reascnably balievas is a Q1B in a ransaciion meeding the requirameants of Rule 1444, (1) pursuant i an examplion from rﬁ;ﬁaﬁnn uncar the Securities Act providad by Rule 144 undar the Secusties Act {if evalable), (1) pursuant fo enothar avsilabls exemption from the
regiiration requirements of tha Bacurities Actor {iv) purswant fo an eflaclive registration siasamant under the Securnities 41, or (o) cutside the Linited Stabes in an 2 fransaction complying with Rule 902 or Rule 804 of Requlatan 5, as applicable, ineach casa in sccordance with all applicable securitias lews of
the states of the United States and arry oiherjurisdiction, including indie. Except for sales mad in accordance with Rule 903 or 904 of Requiation S, itwill, and aach subsaquant purchaser is reguired to, natify any subsequent purcheser from & of the resale restictions refered to in (8] above;

*  His nolan affiiate as defned in Rule 405 undes the Securilies Act) ol Se Company or a person acking on bahall of an afliabe of the Company,

= [represents thas prior o acouiing the Cfier Shares, ithas allthe information relasng o the Company and the Offer Shares which it helieves is necessary for the purpaseof making s investmentdecision;

= Hunderstands that Offer Shares purchased pursuand to Rule 944A0r anathar avalabla axemplion undar tha Sacuritias Actwill ba "restricled securilies” within the meaning of Rule 144 under the Securilies At and i agraes thal far solang &s thay remain rasirctad sacurilias, # shal nod daposs such Offar Sharas indo
any unrastrictad deposilony facilily aslabizhad or maintained by any dapasiorny bank;

= The placing of anders br the pufthsase of Differ Sheares and I'ESI.il‘?ll'lL]:'.-ll'd"laﬁﬁ‘ of suecessial allocation & and wil be lawiul urder the laws of the unsdicions inwhich § places such orders b purchase Ofler Shares, inwhich s regider, and inwhich the Sale ard purhase of the Offer Shases is congurnmatid,
ircduding under @l applicabie [rdian s, reguialiones and guideines, incidrg the OFS Gudelines:

«  Where it i submittng a bid &= fiduciany or agent for one or more investar or managed accownts, i reprasents and warrants that it was suthanised in wiiting by esch 2uch managed aceaun 1o purchase the Offer Shares for each managed accaurd and fo maksa (and il herely makes) the reprasentations, wamantias,
agreemenis and acknowledgments hesein forand on behalf of each such account, reading the referenca ta ‘i e incdude such accounts;

= Hwil nalheld ar seak bo hold tha Salarar tha Sallar's Brokars ar any of thair respactive affiliates responsila or iabla for ary missatamants in or omissions fram any publicy available infermalion concarming tha Company or the Offes or otharaise nesponsiak oriablkainany mannar whatsoaver in respect of any lasses
incurred in conraclionwith ransactions emered into by the brokers acting an &s behalfin conmection with the purchase of the Offer Shares;

*  Bunderstands that the Ofler Skares may akso not be reoflered, resold, pledged ar othermise transferred 1o 2 “Banefil Plan invesior a5 defined in the Emplayes Retinement Income Security Actol 1574, a5 amended (ERISA" or aryone acing on berall of such a person;

«  Risnota “Benafit Pian investor” as defined in ERISA.ora parson acting an behalf of such & person;

= Their pronchiase of the Cfar Shaanes by ik and e congim malien of (he rareacliore confamplabed does ned and Wil not corsSiule of resulln a proteblad transaciion under ERISA, Secton 2575 of (he Codear army substantzly simdas law e which ne exemplion is asaiable,

= Ragrees w indemnify and hold the Seler and the Sefler's Brokars harmless from any and &l costz, daims, labiltes and expenses (inclading legal fees and eepanses) ansing out of arin conneclion wilh any breach of these represantations, wamaniies or agreements. 1§ agrees that the indemnity et farh in this
paragraph shall survive the resale of the Ofer Shares;

= Where ilis submitting a bidas fiduciary or agent for ona oe more measbor accounts, it has sale imvasimant discration with respaci to each such accouni and & has full powar bo make the reprasentations, warranfas, agraements and acknowledgemenis harain;

= Rimderstancs that by s purchae o helding of the Offer Shares i 1s assuming and & capable of beanng the rsk of boss that may occir wilh respect bo the Ofler Shares, including the possibliy that it mey lese all ora substantial porien of ils investment i Be Offer Shares. and iEwill mot ook to Seber's Brokers for all or
part o arry such loss o asses iEmay salfes and

= [ echknowladges that tha Sallar end the Seder's Brokers and thair respective afffisses, and others will rely upon the insth and eccuracy of the foregoing representafions, wamanties, agreements and acknowiadgaments snd agrees that & any of such represantations, warmanties, agreemants end acknowledgements is
iz longer accuraba it will pramgtly nodify the Sallar. Thanking You
Ay resade or othes transher, or atbemplad rasale or other trarsten of the Offer Shamns made other than in complianca with the above-menticned resinchions shallned be recognized by fe Company, Mo Fil U|h.'.
Thas Modica b not for publcation or distrinuton, mwhole o ingat, in the United States, excapt that the Saller's Brokers may send coples of this Moties b persans inthe Linited Sateswhe they reasonably believe tnhe 0B Ort baball of the Evesident of Irutia.

Ministry of Railways, Government of Iréjlla
Authorised Signatory

Mama: Shri B. K. Gupta

Designation: ED Projecti{Monitoring)-Railway Board

Date: Manch 2. 2021
Place: Maw Dalhi

Kolkata
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1 BPFSCLANGD-21PUR-211/| Procuremer ol Tri-Sodivm Phosphile 36,0320 uzlruﬂﬂuﬂzq ﬂnﬁfﬂr{jﬁ- |T ]5 manda‘[ury fnr ;:'|1|| the bidders io Suhmir Thefr 'IEIEH uer 01.: Demolishing of De-functioning and abounded Over Heac 29;55;348-00 —500:00+—26:02:2021+—— 15.03.2021 At
HH?m‘ L. Hn:ﬂuﬂ! gt 12 15 Hrs I:r m I.”.S h hl:lth.r rm ,i I'I—|IF‘| E_.I. I.Hj an 1."..} |.I | “ :. IF‘I h I:Il || Tank at OHG Kondli sewer store in AC-56 in East-| 2021_DJB_200621_1 03:15 PM
i | BPSCLAIMED-21/PUR-212/| Procuremen of Thrust Aing. 0,03.2001 el “E i” il P 2 EI b ﬂ;l- ety l‘ﬁ i b
oo e P time. “NO COURIER SERVICE OR HAND DELIVERY" will be allowed. her details i this Tegard can be seen athttps://govt.procurement.dethi.gov.in
5. | BPECLMMZ0-21/PUR-213| Procurement of Speciopnolomelsr o8 0 2021 Interested bidders are also requested to be in touch with our above web site for ISSUED BY PR.O. (WATER T N Prat S'Sd/r;
NIT-ST2/604 dt. 26.02 2021 &1 1218 Hrs any amendment fill the last date of receipt of tender document. R.O. ( ) ratap sing
& | BPSCLAMVZ0-2IC-0TE | Assistance in Waiarial Handimg in Planning Gall 76,03, 2021 “Energy Saved is Energy Generated" Chief Engineer (TR) Advt. No. J.S.V. 459 (2020-21) EXECUTIVE ENGINEER (EAST)-l
WIT-ET3/598 di. 360220 at 12,15 Hrs
T BPSCLMMZD-2C- 170 Anngsal Maimtenance Contract ol ESP and Ash Handiing Sysiem including Dradge pums .03.20M
WIT-ST4/585 dt. 26.02 2021 | house - 2 6f PP Bodars gt 12.15 Hrs
For Tender r}n-l:;..l"-ents kindly visit Website | www.bpscl.com. Bidders are requested to visit website regularl}r.

(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT)

PARTY CRUISERS LIMITED

FARNTY CE TSRS LT (CIN:UG3040MH1994PLCO&3438)
Chur Company was onginally incorporated as Party Cruisers Private Limited on December 02, 1994 under the Companies Act, 1956 vide cerfificate of incorporation
issued by the Registrar of Companies, Maharashira. Subsequently, the name of the company was changed from *Party Cruisers Private Limited” to “Party Cruisers
Limited” under the Companies Act, 2013 pursuant to & special resolution passed by our shareholders at the EGM held on September 03, 2013 and had obtained
frash cartificata of incorporation dated Movermnber 13, 2013 issued by the Reqgistrar of Companies, Maharashtra. For details partaining to the changes of name of our
company and change in the registered office, please refer to the chapter titled 'History and Cerfain Corporate Matters’ baginning on page no. 117 of this Prospectus.
Registered Office: 303/304/305, Simran Plaza, Khar 4th Road, Next to Regal Enclave Hotel, Khar (West), Mumbai — 400 052, Maharashitra, India
Email: compliancedpartycruisersingia.com | Website: www.partycruisersindia.com
Contact Person: Ms. Namrata Subhashsingh Neoi, Company Secretary & Compliance Officer

PROMOTERS OF THE COMPANY: MR. ZUZER HATIM LUCKNOWALA & MRS. RACHANA ZUZER LUCKNOWALA

BASIS OF ALLOTMENT

PUBLIC ISSUE OF 15,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/ EACH (“EQUITY SHARES™) OF PARTY CRUISERS LIMITED (* OUR COMPANY™ OR "THE I3SLER
COMPANY") FOR CASH AT A PRICE T 51/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T 41/- PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING TO
T 775.20 LAKHS (“THE ISSUE"), OF WHICH 76,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR A CASH PRICE OF * 51/- PER EQUITY SHARE,
AGGREGATING TO ¥ 38.76 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 14,44,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT AN ISSUE PRICE OF ¥ 51/- PER EQUITY
SHARE AGGREGATING TO ¥ 736.44 LAKHS (IS HEREINAFTER REFERRED TO AS THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.14 % AND

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,

% Dhanvarsha
DHANVARSHA FINVEST LIMITED

CIN: L24231MH1994PLC334457
Repgistered Office: ?nd Foor, Bldg. Mo. 4, DJ House, Oid Nagardas Road, Andhen (East), Mumbai - 400 069.
Phone: 022-6545 7200 | Email: contact@diitd.in | Website: www.dfitd.in

CORRIGENDUM TO THE NOTICE OF THE EXTRAORDINARY
GENERAL MEETING OF THE COMPANY

The Members of Dhanvarsha Finvest Limited (“The Company®) are heraby informad that the Company had issued EGM MNatice
dated February’ 06, 2021 convening of the Extra-Ordinary General Meeting ("EGM”) of the Company on Thursday, March 0d,
2021 at 10:00 am, IST,

Subsequent to the issuance of the Notice, it came to the attention of the Company that one of the proposed allottess of CCDs
[i.e. Manphool Exports Limited (PAN: AAACM14260)) has purchased 20,000 Equity Shares on 28.01.2021and being, its
pre-preferential shareholding, the shares were requirad to be disclosad in the Motice of General Meeting and put under Lock-in
in terms of the provisions of the SEBI (ICDR) Regulations, 2018. The aforesaid 20,000 Equity Shares have been put under
lock-in from 02.03.2021 up o a period of six maonths from the date of allotment of CCDs in compliance of regulation 167 (6)
of the SEBI (IGDR) Regulations, 2018.The Members are infarmed that Annexure-A to the Notice e considerad and noted
with aforesaid revision whose particulars ara mentioned hereendar.  All other disclosures of the Notice of EGM will remain
unchanged & valid.

associations or individuals

advertising In its newspapers
or Publications. We therefore

25.79 %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED Sr. Name Mo. of Shares proposed to be issued on | Pre shareholding Pozt shareholding
“TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 209 OF THIS PROSPECTLS. No. conversion of CCDs to Equity Shares No. % No. %o recommend that readers
As per Hegulation 253(2) of the SEBI (ICDR) Regulations, as amended, as present issug is a fixed price issue ‘the Allocation’ in the nat issue fo the public category shall 7. | Manphool Exports Lid 25 000 20,000 RE 45000 .19

make necessary Inquiries
before sending any monies or
entering into any agresments
with advertisers or otherwise
acting on an advertisement in

b2 made as follows:
a. Minimum fifty percent(50%) To Retail Individual Investors; and
b. Remaining to;
(i} Individual applicants other than retail individual investors; and
(it} Other imvestors including corporate bodies or institutions, irrespective of the number of specified securities applied for
¢. The unsubscribed portion in either of the categories specified in () or (b) above may be allocated 1o the applicants in the other catagory.
if the refall individual invastor categary is entitfed fo more thar fity per cent on proportionale hasis, accoraingly the retai individual imvestors shall be altocated that highar
DErceniage.

This carrigendum to the EGM Notice shall form integral part of Notice dated February 06, 2021, circulated to the shareholders
of the Company. Accordingly, all the concerned shareholders, stock exchanges, depositories, registrar and share transfer
agent, agencies appointed for e-voting, other authorities, requiators and all other concerned persons are reguestad to take
note of the above correction.
This comigendum will be available on the website of the Company www.dfttd.com besides being communicated 1o BSE
Limited where the shares of the Company are listed,
By the Order of the Board of Directors
Dhanvarsha Finvest Limited

THE FACE VALUE OF THE EQUITY SHARES IS % 10 EACH AND o i || oy mannerwhatsoever
THE ISSUE PRICE OF % 5118 5.1 TIMES OF THE FACE VALUE. Date: March 02, 202 Company Secrelary

ISSUE OPENED ON FEBRUARY 22, 2021 AND CLOSED ON FEBRUARY 25, 2021
PROPOSED LISTING: FRIDAY, MARCH 05, 2021*

The Eguity Shares offered through the Prospactus are proposed to be listed on the EMERGE Platiorm of M5E Limited ("NSE™) in terms of the Chapter IX of tha SEBI {(ICDR)
Heguiations, as amended from time to time. (ur Company has réceived an approval letter dated February 03, 2027 from NSE Limited {("NSE”) for using its name in the Offer
Document for listing of our shares on the EMERGE Platiorm af NSE. For the purpose of this [ssue, NSE shall be the Designated Stock Exchange. The trading is proposed 1o
be commenced on or about FRIDAY, MARCH 05, 2021*.

*Subject fo the receipf of isting and trading approval from the NSE EMERGE Platform,

All Applicants were allowed to participate in the 1ssue through APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA") process by providing the details of their
respective bank accounts in which the corresponding application amounts were blocked by Sell Certified Syndicate Banks (the “SCSBs"). Further, for Retadl Individual

Investors {individual Investors biding for amount upto ¥ 2 Lacs) use of UPI Id in Application Form is mandatory while applying for equity IPOs through Designated M 1 H imi
Intermediaries (Syndicate members, Ragistered Stock Brokers, Registrar and Transfer agent and Depository Participants). AN Other Category of Invastors shall mandatoriky N ! p po n LI Fe I n dla AS.S e t Ma na g emen t LI m I.tEd
(Formerly known as Reliance Nippon Life Asset Management Limited)

use pnly Application supporied by Blocked Amount (ASBA) facility for making payments.
(CIN - L65910MH1995PLC220793)

SUBSCRIPTION DETAILS
Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, Lower Parel (W),

The issue has recelved 738 applications for 16.58,000 Equity Shares resulting in 1.0208 times subscription (incheding reserved portion of market maker). The detalls of
Mumbai- 400 013. Tel No. +91 022 6808 7000 * Fax No. +91 022 6808 7097 * mf.nipponindiaim.com

< Nippon 1naha Mutual Fund

Wealth sets you free

MUTUAL

Sahi el

the applications received in the issue (before technical rejections) are as follows:
Detail of the Applications Received (Before Technical Rejection):

Number of % fo Total Number of Equity % to Total Subscription Shares as per te
Category Application(s) Shares (Times) Prospectus ReczrgsD; 021
Market Makers 1 0.13 76,000 4.41 1.00 76,000 Mal'C ’
Other than Retail Individual Investors 29 3.78 1,72.000 .98 (.24 722,000 D I V I D E N D D E C L A R AT I o N
Retail individual Investors 738 96.09 14,76,000 35.61 2.04 7,22,000 Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved declaration of dividend
T’"““ 768 100.00 17,24,000 100.00 1.13 15,20,000 on the face value of Rs. 10/- per unit in the undernoted scheme of NIMF, with March 08, 2021 as the record date:
The details of applicalions rejected by the Registrar on technical grounds (including withdrawal) are detailed below: idend P
Category No. of Applications Mo. of Equity Shares Dividen NAV as on March 01,
Market Makers 0 0 Name of the Scheme(s) (X per unit)* 2021 (T per unit)
Retail Individual Investors 29 58,000 - -
Other than Retail Individual Investors 1 8,000 Nippon India Interval Fund - Quarterly Interval Fund - 0.0620 10.0728
Total 30 §6.000 Series lll - Dividend Option ’ ’
After eliminating technically rejected applications, the following tables give us category wise net valid applications: - -
Calegory Numberof | %o | IssueSize | Proporlionale | No.of Vaild | % of Tolal | Subscription | Revised® Nippon India Interval Fund - Quarterly Interval Fund - 0.0624 10.0733
ApRCRRmRa | NG i g A s e | Bt S AR Y Ry Series Il - Institutional Plan - Dividend Option ' '
Prospectus) | rounding off) applied (Times)
Market Maker 1 0.14 6,000 6000 6,000 458 1.041 1.00 N| on |nd|a |nterval FU nd - Uarterl |nterval FU nd -
Other than Retail Individual Investors 28 379 | 7.02,000 164,000 164,000 | 990 0.23 1.00 PP : . Q y 0.0663 10.0715
Retall Individual Investors 700 | 9607 | 7.22.000 | 1280000 | 148,000 | 8552 1.96 111 Series lll - Direct Plan - Dividend Option
Total 738 100.00 | 15.20.000 | 1520000 | 16.58.000 | 100.00 1.09 1.08 *Income distribution will be done/dividend will be paid, net of tax deducted at source, as applicable.

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — NSE Limited on Monday; March 01, 2021.

A. Aliocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotrment fo the Markeat Maker, at the issue price of ¥ 51 per Equity Share, was
finalised in consultation with NSE Limited. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 76,000 Equity shares.

B. Allocation to Retail Individual Investors (Afer Technical Rejections & Withdrawal): The Basis of Allotment o the Retail Individual Investons, at the Issue Price of
T 51 per Equity Share, was finalized in consultation with NSE Limited. The category was subscribed by 1,96 times i.e. for 14,718,000 Equity Shares. Total number of
shares allotted in this category is 12,680,000 Equity Shares to 640 successful applicants

The category wise details of the Basis of Allotment are as under:

Pursuant to payment of dividend, the NAV of the Scheme will Fall to the extent of payout,

and statutory levy, if any. *The dividend payout will be to the extent of above-mentioned dividend
per unit or the difference of NAV from the last Specified Transaction Date (Ex. NAV) to the Record Date
mentioned above, whichever is higher. However, the payout will be subject to the available distributable
surplus in the Scheme as on the Record date.

s'::;r:'; .t::ill:];- _"":lt; EIE“:;-E m F"E‘ﬂﬂ“ﬂ“ Allocation | Allocation &ﬂngﬂﬂ:!! nm!; ;‘m:;lﬂ :'? "l‘lli 'I___'q“;ﬁ'; The specified Transaction period for Nippon India Interval Fund - Quarterly Interval Fund - Series Ill is on 8th
Applied for| tions Eh:ms Avallable Ipplif:am mﬁ:m To % || apeliceats sm“:‘“ Shares and 9th March 2021 (poth bqsiness days). The following shall be applicable for application received during
(Category | received applied in (Before | (After |Applicant:|Applicant:| (after | allocated/ | Surplus/ the specified transaction period.

wise) this Cabagory ““‘n"‘ﬂ'f““ ““E‘HT"" Ratio1 | Ratio 2 '“‘:I'I':';'“ slietied | Defich For Subscriptions including Switch-ins under Dividend Option

2,000 | 709 | 100.00 [ 14,18,000 | 100.00 | 1280000 | 180536 | 2000 | 640 | 709 | 640 [1280000% | - In respect of valid applications for subscriptions received up to 3.00 p.m. on the aforesaid Record Date, the

Ex-Dividend NAV of the day on which application is received shall be applicable subject to realization of funds
before cut-off time. The investors will not be eligible For dividend declared, if any, on the aforesaid Record Date.

In respect of valid applications for subscription received after 3.00 p.m. on the aforesaid Record Date and/or
up to 3.00 p.m. on the second day of the Specified Transaction Period, the closing NAV of the said second day

*Includes Spillover of 558,000 Equity shares from Odher than Refail Indaviduad Investor category.

C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Indwvideal Investors, at the
Issue Price of ¥ 51 per Equity Share, was finalized in consultation with MSE Limited. The category was subscribed by 0.23 times i.e. for 1,64,000 shares. The total number
of shares allotted in this category is 1,64,000 Equily Shares to 28 successiul applicants.

The category wise details of the Basis of Allotment are as under:

*Un-subscribed portion of 5,58 000 Equity Shares spill-over to Retail Category

The Board of Directors of the Company at its meeting held on March 01, 2021 has taken on record the Basis of Allocation of Equity Shares approved by the Designated
Stock Exchange viz. NSE and has authorized the corporate action for the transfer of the Equity Shares to various successful applicants.

The Refund/allotment intimation will be dispatched to the address of the Applicants as registered with the depositories on or before March 03, 2021. Further, the
instructions 1o Self Certified Syndicate Banks for unblocking the amount will be processed on or before March 03, 2021. The Equity Shares allocated to successful
applicants ara baing credited to their benaficiary accounts subject to validation of the account details with the depositories concarnad. In casa the same is not recaived
within prescribed time ling, investors may contact af the address given below. The Company is taking steps to get the Equity Shares admitied for trading on the SME
Platform of NSE Limited within six working days from the date of the closure of the Issue.

Mote: Al capitalized terms used and nof defined herein shall have the respactive meaning assignad to them in the Prospectus dated February 12, 2021 {"Prospectus”).

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar (o the Issue KAN Technologies Private Limited at www kfintech.com. All future
corespondence in this regard may kindky be addressed to the Registrar to the [55ue quoting full name of the First/Sole applicants, serial number of the Application Form,
number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
: & KFIN TECHNOLDGIES PRIVATE LIMITED
k - | N T - .C |_| Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad 500 032
Tel. No.: +91 40 6716 2222 | Fax Mo.: +91 40 2343 1551 | E-mail: pclipo@idintech.com
Investor Grievance Email: einward. ris@klinteh.com | Websile: www kfintech.com
Contact Person: Mr. M Murali Krishna | SEBI Registration No.: INROOOO00221

For Party Cruisers Limited

On behalf of the Board of Directors

Sd.-

PMace: Mumbai Rachana Lucknowala
Date: March 02, 2021 Managing Direclor

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
PROSPECTS OF RO JEWELS LIMITED.

The Equity Sharas have not been and will not be registerad under the US Securities Act (the "Securities Act”) or any state securities law in United States and may not
be lssued or sold within the United States or to, or for the account or benefit of, “LLS. persons” (as defined in the Regulations under the Securities Act), except pursuant
to an axemption from, orin a transaction not subject to the registration requirements of the Securities Act of 1933,

Faka|

fi

inﬂnci“.ep. .in .. .

No.ol | No.Of | %to | TotalMNo. | % to [Proportionate| Allocation | Allocation | Ratio of | Ratio of | Mumber of | Total No. |No. of Equity shall be applicable subject to realization of funds before cut-off time on the second day; In respect of valid
Shares | Applica- | Total | of Equity | Total Shares per per | Allottee’s | Allotiee's | Successful| of Equity |  Shares applications received after 3.00 p.m. on the second day of the Specified Transaction Period the closing NAV
l'tpng:i::“rr::- mir::ﬁd ::;Hr;: Aualiabie Tﬁ:::ﬂ N}ﬁirm App;':ml:: AmTi:nﬂ: wr:l'i:::m auE:::.:ﬂ Eﬂﬁr of the next working day shall be applicable subject to realization of funds, provided such a day is/has been
wise) in this Rounding | Rounding | Ratio1 | Ratio 2 | rounding | allotied declared as a Specified Transaction day for the fund. Otherwise, the application will be liable for rejection.
Category od) 0f) ot As per SEBI circular SEBI/HO/IMD/DF2/CIR/P/2020/175 dated September 17, 2020, read with SEBI circular
e N L T e A : 19 SR SEBI/HO/IMD/DF2/CIR/P/2020/253 dated December 31, 2020 with effect from February 01, 2021, in respect
;g% i e Efﬁg | 14'23 rgé ggg 3;5215";? 3ﬁggu 3 3 ; Eigﬁ Eﬂ?gng{ of purchase of units of mutual fund schemes (except liquid and overnight schemes), closing NAV of the day
0000 |2 -2 20,000 | 1220 38.049 | 4302450 | o000 | 3 ] 5 20000 | (68,049) shall be applicable on which the funds are available for utilization irrespective of the amount, subject to
12,000 | 1 357 | 12000 | 7.2 52,820 | 5282000 | 12,000 | 1 1 1 12000 | (40,829) provisions of uniform cut-off timing issued by SEBI.
20000 | 1 _3.57 20,000 | 12.20 88,049 | B8049.00 | 20,000 1 1 ! 20000 | (68,043) With regard to Unit holders who have opted for Dividend Reinvestment facility, the dividend due will be
TOTAL | 28 | 100.00 | 164,000 | 100.00 | 722,000 28 | 164,000 | (558,000)* reinvested by allotting Units for the Income distribution/ Dividend amount at the prevailing Ex-Dividend NAV

per Unit on the record date.
For Redemptions including Switch-out under Dividend Option

In respect of valid applications received up to 3.00 p.m. by the Mutual Fund, on the aforesaid Record Date the
Ex-Dividend NAV of the date of receipt of application shall be applicable and the investors will be eligible for
the dividend declared on the aforesaid Record Date. In respect of valid applications received after 3.00 p.m.
on the aforesaid Record Date and/or up to 3.00 p.m. on the second day of the Specified Transaction Period
the closing NAV of the said second day shall be applicable.

For units in demat form : Dividend will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under dividend plan/option of the
Scheme as on record date.

All unit holders under the dividend plan/option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the dividend.

For Nippon Life India Asset Management Limited

(Formerly known as Reliance Nippon Life Asset Management Limited)
(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory

Mumbai
March 02, 2021

Make even idle money work! Invest in Mutual Funds

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Kolkata




WEDNESDAY, MARCH 3, 2021

FINANCIAL EXPRESS

WWW.FINANCIALEXPRESS.COM

This is a public announcement for information purpeses only and is not a prospecius announcemant. This does not constitute an invitation or offer to acquire, purchase or subscnbe for securities. Mot for publication or distribution, directly or indirecily outside India.

, EASY TRIP
rip,,,, PLANNERS LIMITED

Qur Campary was incorporaled as 'Easy Tnp Plarnaers Privale Limded', a peivabe limiled company undar the Companias Act, 1558, pursuant iothe cerificabe of incorporadion dabad June 4, 2008 issued by the Ragisirar of Companies, MaSonal Capilal Termdary of Dalkhi and Hanyana al New Dabi "RaC”). Thansaliar, upan conversion loa pubic imdad compary, S name of our Company was changed ba 'Easy Tp Planners Limiled
pursuanl o aur Sharahalders’ resakilion dated 8ol 12, 2019 and 4 freth cerlificabe of noorporaon dabed May 11, 2019 issuad by Bhe RoC. Fardetailsof change m tha nama and registanad office of aur Company, Sae "History and Cartain Corporate Matters® baginring on paga 161 ol thi red baming prospeclus dabed February 28, 2021 (the "RHP)
Registerad and Corporate Offica:; 273, FIE Patpargan Industnal Area, Easi Dalhi, Dalhi - 110 082, India; Teleghone: +31 11 4313 1313; Contact Person: Ms. Preeti Sharma, Company Secrelary and Compliance Officar; Telephone: 451 011 4003 3844
E-mail- ami secretanali@easamyinpocom Website: wwweasemylrin.com; Corporate [dentity Mumber: UG 30900L2008PLC 7041

OUR PROMOTERS: MR. NISHANT PITTI, MR. RIKANT PITTIE AND MR. PRASHANT PITTI

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF T 2 EACH (THE"EQUITY SHARES") OF EASY TRIF PLANNERS LIMITED {"OUR COMPANY" OR THE "ISSUER") FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) AGGREGATING UP TO T 5,100 MILLION
{THE "OFFER"), COMPRISING OF AN OFFER FOR SALE OF UP TO [+] EQUITY SHARES AGGREGATING UP TO ¥ 2,550 MILLION BY MR. NISHANT PITTI AND UP TO [+] EQUITY SHARES AGGREGATING UP TO 7 2,550 MILLION BY MR. RIKANT PITTIE (TOGETHER WITH MR. NISHANT PITTI, THE "PROMOTER SELLING SHAREHOLDERS"). THE
OFFER SHALL CONSTITUTE [+]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

-
QIB Portion: Not less than 75% of the Offer | Retail Portion: Not more than 10% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer

Price Band: < 186 per Equity Share to < 187 per Equity Share of face value of < 2 each.
The Floor Price is 93 times the face value of the Equity Shares and the Cap Price is 93.50 times the face value of the Equity Shares.
Bids can be made for a minimum of 80 Equity Shares and in multiples of 80 Equity Shares thereafter.

~

Simple, Safe, Smart way of
Application!!!

Mandatory in public issue.
No cheque will be accepted.

“Application supported by blocked amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account. For further details, check section on ASBA below.

ASBA"

UFIA; UPI-Now available in ASBA for Retail Individual Investors.*
O Bidders are required to ensure that the bank account used for bidding is linked to their PAN.

**UPI-Mow available in ASBAfor Retzil Individual Bidders ("RIB=") (up to T 2 00,000}, applying through Registered Brokers, Syndicate. DP= & RTAs. Retail Individual Bidders afso have the option to submif the application directly io the A5BA Bank (SCSBa) or to use the facility of inked online trading, dematand bank account

Fordetads onthe ASBA and UPI process, please refer to the detais given in ASBA form and abridged prospectus and also please refer fo the section "Offer Procedure” begenning on page 426 of the Red Herring Prospectus. The process is also available on the website of AIBI and Stock Exchanges in the General Information Document. ASBA b cum appiication
forms can be downloaded from the websites of BSE Limited ("BSE") and National Stock Exchange of India Limited ("BSE", and logether with NSE, the "Stock Exchanges”) and can be oblained from the list of banks that i available on the website of SEBI at www.sebi gowin. Listof banks supporting UP| is also available on the website of SEB| al waww, sebi (ov.in.
HOFC Bank Limited has been appointed a5 Sponsor Bank for the Offer, in acoordance with the requirements of the LIPE Ciroutar dated Novernber 1, 2018, as amended

Risks to Investors
|. Thetwo book running lead managers associated with the Offer have handled 23 issues in the past three financial years, out of which 8 issues closed below the issue price on listing date.

ll. The Price/Earnings ratio based on diluted EPS (consolidated) for Fiscal 2020 for our Company at the upper end of the Price band is as high as 61.51 as compared to the Nifty Fifty Price/Earnings ratio of 40.28
(asonMarch 1,2021).

lll. Average cost of acquisition of Equity Shares for the Promoter Selling Shareholders ranges from ¥0.65 per Equity Share to ¥0.66 per Equity Share and the Offer Price at upper end of the Price Band is ¥ 187 per Equity Share.
IV. Weighted Average Return on Net Worth for Total Operations for last three financial years is 28.08%.
b

.

BASIS FOR OFFER PRICE

The Offer Price will be datermined by our Company and the Promoter Selling Shareholders in consultation with the Fiscal 2018(unconsalidated) 061 1 | Fiscal 2018 (unconsolidated) IZI{I_'-"_]_ 1
BRLMs, on the basis of assessment of market demand for the Equity Shares by the Book Building Process and on the
: . nghtgd Average 252 Weighted Average 28.08%
basis af he fnll;;smng quanhtalive and -.:'|I..|3|It-|:.'||l'|'E.' Factors g desoribed bebow, The face valee of the Eqml:,l Shares is it oot iy S Vi oedh ke El_i.a-l;ﬂ
22 each and the Offer Price is 93 fimes of the face value at the lower end of the Price Band and 93.50 times the face value | Nine month period ended DI b E‘EEE:JIIJ licabed 23.41%
at the higher end of the Price Band. Investors should also refer o Our Business’, *Risk Factors’. “Restated Financial | December 31,2020° (consolidated)™ 281 | December 31, 2020 [consolidated) '
Information” and* Hanagemenl!s Discussion and Analysis of Financial Condition and Results of Operations” on * Not annualised. Return on Net Worth from Continuing Operations (' “RoNW" :l
pages 136, 24, 154 and 347 of the RHP, respactively, to have an infarmed view befora making an investmenl decision, ** Continuing Operations represents Tolal Operations for the perod/year Financial Period RoNW (%) i Waight
guama:J;a Fatli-m" factors which form the basis fo 5ing the Offer Pri Wotes: | Fiscal 2020 {consohidated)” 3250 | 3
Some o -ﬁqua :1.a.tn.na ac Dr&. .-....:-: the basis ru::-:-'|.-||:|u.|n_gl| 8 -EF rice are 2 : f (1] Basic and dilufed eamings per Equity Share are compiled n accoroance with Indian Accounting Sfanosmd 33 Fiscal 2012 (unconsolidated) 4319 | 2
1. Cne of the leading online ravel agencies in India with & customer focused approach, including the option of M-~ * Eamings per Share’, notified sccounting standand by the Ind AS Rules (as amended) | Fiscal 2018 { lidat 1504 | 1
LM 5o (2| The ralias have been computed a5 below: e AUnconeeHGalec) FTrTh
2. Consistent irack record of financial and operational performance with lean and cost efficient operabions ¥ B: |;|. r-l- i 5 per 5“, ) F;I:' = Restated Nef profit afler fax __H‘i:q!ghl.gii_&fﬁaga ................................ nadiclid
3. In-house advanced technology and analylics capabilitias SELPATHMSPRRIER) Tt iy L mbit 3 R T ; : Nine month period e ended Decﬂnher 31, 2020 (consolidated)” 23.17%
4 Wide distiibution natwiork suboorsd b a hvbrid plaienm Waightad average humbearof equily shares oulstanding during the yearbeaniod o e S
CHUEH yamyondp il wadri e SRS S Risctalig Mkl SRerTs Mate: Net warth for total aperations is considered
5. Well-recognized brand with a targeted marketing sirategy sl ok LA T IR e I d _ _ . . "Continuing Operations represents Toilal operalions for the perod /vear.
6. Experienced management team with an established track record. Weighfed average number of equily shares outsfanding durimg the yearipenod Refurm on net worth (%) = Festated Net profittioss) afiar fax
Fordetails, see "Our Business - Strangths” on page 139 of the RHP. {3 Ow 4 March 2019, the Board of Directors of awr Company approved a spiit of owr Company's equity shares i the ratio N N gl Restaled ',,.;,ﬂﬂ.;h" S
Quantitative Factors af 1:5, with a comesponding change in the nominal vaiue per shane from T 10 per share to T 2 par share. This sfock _ -
Some of the information prasented below relating to our Company is derived from the Restated Financial Information. For spiit became effective on 4 March 2019 and, unless otherwise indicated, aif share amounts and per share data, where V. Net Asset Value per Equity Share
detzils. sae "Other Financiel Information —Accounbin g Ratios' onp 4 ge 139 ofthe RHP. ; : s applicable, has been adjusted relrospectively in accondance with the requiremeants of nd AS 33 Eamings per share. Financial Period NAV per Equity Share (in ¥)
Cuantibative Factors. (4) Weighted average number of shares is the number of equily shares oulstanding at the beginning of the period | For Total Operations -
i L : % : . . ‘ ; adjusfed by the number of eguily shares issued duning pedod, mulfipied by the time weighting factor. The time | - ] = TTml 3
Some of the quanditative factors which may form the basis for calculating the Offer Price are as follows: waighting faclor is the number of days for which the specific shares are autstanding as a proportion of tafal numbarof | As on December 31, 2020 {consolidated) 1216
|. Basicand Diluted Earnings per Share for Total Dp-eralluns{"EFS 1 gfays dunng the period. | As on March 31, 2020 [consclidated) 332
|Fiscal L Bk aulen | W._PricefEarning ("P/E") ratio in relation to Price Band of 2 186 to 187 per Equity Share: | At Floor Price 932
! I EPS(in¥) ! Weight | [ Particulars | PIE at the lower end | PJE at the higher end | | At Cap Price 9.32
| Fiscal 2020 {consabdated] 1. T i | ofthePrioaBand | ofthePriceBond | [AGHstPAe I il
| Fiscal 2019 {unconsolidated) | 221 : i | (number of times) | {number of times) Mel Asset Value Per Equily Share = Restated Net Worth divided by Total Number of Equily Shares af the
| Fiscal 2018{unconsolidated) . 0.00 | 1 | | ForTofal Operations |l R | end of year/period
| Weighted Average 298 | _Basedon basic & diluted EP3 for the Fiscal 2020 (consol I:ahau:l,I £1.18 6151 V. Comparison with Listed Industry Peers
'ﬁ,‘ﬁé‘;ﬁ;‘ﬁt'ﬁ'ﬁé,‘,ﬁﬁ ended _From Cunhnu:ng_ﬂ-geratmns Our Company does not have any listed industry pears in India.
jI_Jf{;g_rllhgf_}'_!_g_E!g?_'_ (consolidated) 28 | Based on basic & diluted EPS for the Fiscal 2020 (consolidated) | I 61.18 8151 | VI The Offer price is [+] times of the face value of the Equity Shares.

* Waof annualised. Industr'_.' Peer | Gmﬁp PIE Ratio The Offer Price of ¥ [*] has been determined by our Company and tha Promoter Selling Shareholdars in consultation
‘Basic and Diluted Earnings per Share (“EPS”) from Continuing Operations There are no listed entities in India whose business portfolio is comparable with that of our business with the BRLMs, on the basss of demand from investars for Equity Shares through the Book Buildng Process and, is
[Fizcal Basic & Diluted | Il Return on Net Worth for Total Operations (“RoNW") - justified in wiew of the above qualitative and quantitative parametars.

: ' : Financial Period | RoMW (% Weiaht Investors should read the above mentioned information along with "Risk Factors”, "Our Business™, "Management's
l =TT R B o) l ! | Fiscal 2020 (consolidated) i ] 32'[533 [ L 3 Discussion and Analysis of Financial Condition and Results of Operations’ and “Restated Financial Information”
LE'?E%_?_';':‘_‘:L'??'E%E‘_E?EEL I 304 | 3 | PR T R A ! o = on pages 24, 136, 347 and 194 of tha RHP. respactively, to have a more informed view. The trading price of the Equity
| Fiscal 2019 {unconsolidated) | 2.70 | 2 | iscal 2019 funconsolidated) | 35.32 < Shares could decline due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investments

BID/OFFER

PROGRAMME

OPENS ON MONDAY, MARCH 8, 2021 | CLOSES ON WEDNESDAY, MARCH 10, 2021

* Qwr Company amd the Promoter Seling Sharsholders may in comsultafion with e BRLMS, consioer paricipalion by Anchor investors in accordance with the SEBI ICDR Requistions. The Amnchor imvesior Biddimg Dafe shall be ane Working Day prior to the BidiOffer Opening Date.

In case of any revision to the Price Band, the Bid'Offer Period will be extended by at least three additional Working Days after
such revision of the Price Band, subject to the Bid'Offer Perod not exceeding 10 Working Days. In cases of force majeure,
bankng sinke or smilar circumstances, cur Company and the Fromoter Seling Shareholders in consufation with the BRLWSs
may, for naasons o be recorded in writing, extend thie BidOffer Panicd for a minemum of three Working Days, subject to tha
Bid/Orfer Penod nol excesding 10 Working Days. Any revisaon in the Price Band and the revised Bid/Offer Period, if applicable,
wil be widely disserminated by notification o the Stock Exchanges by issuing a press release, and aiso by indicating the
change on the wabstes of the BRLMs, and at the tarminals of the Syndicate Membars and by intimation 10 Designatad
Intermediaries and the Sponsor Bank. The Offer is being made in terms of Rule 19(2)(b) of the Securties Confracts
{Reguiation) Rules, 1857, as amendad (the "SCRR") read with Regulation 31 of the Securities and Exchanga Board of India
(k50 of Capital and Disclosure Requirements ) Fegulabons, 2018, &5 amended (fhe "SEBI ICDR Regulations”).

This Offer is being made through the Book Building Process in compliance with Regulation 6(2) of the SEBI ICOR
Regulations, wherain not less than 75% of the Offer shall be avagaible for allocation on a proporionate basis o Qualified
Insttutional Buyers ("QIBs®, and such porfion the "QIB Portion”), prowided that our Company and the Promoter Selling
Shareholders may, in consulistion with the BRLMs, allocate wp to 60% of the (HE Portion fo Anchor Investors on a
discrebonary basis (the "Anchor Investor Portion®). At least one-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds only, subject to walid Bids being received from the domestic Mubsal Funds ai or above the price at
which allocation s made 1o Anchor Investors (“Anchor Investor Allocation Price™), Further, 5% of the Met CHE Partion shall
be available for allocation on a proportionate basis to Mubual Funds only, and the remainder of the QIB Portion shall be
avaitabie for allocation on a proportionate basis to all QiBs (ather than Anchor Investars). including Mutual Funds, subject to
valid Bids being received at or above the Offer Price. if at laast T5% of the Offer cannot be Allatied to CHBs, the Bid Amounts
received by our Comgany shall be refunded. Further, not more than 15% of the Offer =hall be available for allocation on a
proportionate basis to Non-instiutional Bidders ("Non-Institutional Portion”) and not rmare than 10% of the Offer shall be
available for allocation 1o Redail Individual Bidders ["Retall Portion"). in accordance with the SEBI IZDR Regulations, subject
tavalid Bids being recsived at or above the Offer Price, All patential imvestors (other than Anchar Investors) shall mandatoriby
participate in this Offer andy through the Application Supporied by Blocked Amount "ASBA") process, providing details of
their respective bank accounts (inchuding UPLID in case of Retail Individual Bidders) which will be blocked by the Sell
Cerlified Syndicate Banks ("SC8Bs"), or the Sponsor Bank, as applicable, o padicipate in the Oifer. Anchor Investors are not
perrrilted bo participate in the Offer through the ASBA process, For details, see *Offer Procedure” on page 426 of the RHP,

BiddersiApplicants should nofe that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum
Application Form, the Bidders/Applicants may be deemed to have authorised the Depositories to provide to the
Regisirar to the Offer, any reguested Demographic Details of the Bidders/Applicants as available on the records
of the Depositories. These Demographic Details may be used, among other things, for any correspondencais)
related to the Offer. Bidders/Applicants are advised o update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from
failure to update the Demographic Detalls would be at the Bidders'/Applicants’ sole risk. Bidders/Applicanis
should ensure that PAN, DP 1D the Client ID and the UPI ID, as applicable, are correctly filled in the Bid cum
Application Form. The FAN, DP ID and Client ID provided in the Bid cum Application Form shauld match with the
PAN, DP ID and Client ID available in the depository database, otherwise, the Bid cum Application Form is liable
to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active,

Contents of the Memorandum of the Company as regards its objects: For information on tee main csecis and
other objects of our Company, see “History and Certain Corporate Matters"on page 161 ofthe RHP and Clause Il of
the Memorandum of Association of our Company. The Memorandum of Association of our Company is 2 material
document for imspecton in relation to the Ofer. For further defails, sea the section “Materfal Contracts and
Documents for Inspectionon page 463 of the RHP

Liability of the members of the Company: Limited by shares.

Amount of share capital of the Company and Capital Structure: The authorised share capital of our Company i
divided into 125,000,000 Equity Shares of face value T 2 each constit Ilng % 250,000,000, Tha mesed, subscrbad and
paid up share capital of our anpan',' is ¥ 108,645,000 divided info 297,290,000 Equity Shares of face value of
= 217,280,000 each. Forfurither details, s-ee‘ﬂapr'mISLru::rum'ﬂn page 34 of the RHP.

Mames of initial signatories to the Memorandum of Association of our Company and the number of Equity
Shares subscribed by them: The initial signatories of the Memorandum of Association are Mr. Mishant Fitti and
Ms. Renu Pittie who subscribed to 5,000 Equity Share each of face value of T 10 each of our Company. The liability of
the members of the Company is limided. For details of the main objects of the Company as contzined in the
Mamorandum of Association, sea “History and Certain Corporafe Matters” on page 161 of the RHP,

Listing: The Equity Shares offerad through this Red Haming Prospecius are proposad to be listed on the Stock Exchanges.
Qur Company has received 'in-principle’ approvals from NSE and BSE for the listing of the Equity Shares pursuant to the
letters dated January 24, 2020 and January 3, 2020, respectively, For the purposes of the Offer, NSE is the Designated
atock Exchange. A signed copy of this Red Heming Prospectus and the Prospectus shall be delverad for regisiration o the
Rl in acoordance with Section 26(4) of the Companies Act, 2013, For defails of the material confracts and docunents
avadable for inspection from the date of this Red Herring Prospecius up to the BidiOffer Closing Date, ses
"Material Contracts and Documents for Inspection” beginning on page 463 of the RHP.

Disclaimer Clause of SEBI: SEBI only gives its obsarvations an the draft issue documents and this does nol constitute
approval of either the issue slated in the specified secunties or the issue document. The investors are advised to refer to
page 408 ofthe RAP for the full fiexd of the disclaimer clause of SEBL

Disclaimer Clause of NSE (the Designated Stock Exchange): “|t is to ba distinctly understood that the parmission given
by NSE should not in any way be deemed or construed that the ssue document has been cleared or approved by NSE nor
does it cerify the cormeciness or compseteness of any of the contents of the issue document™. The investors are advised to
refer to page 410 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE: "It is 1o be distinclly undersiood that the permission given by BSE should nol in any way be
deemed or construed that the RHP has been cleared or approved by BSE nor does it cerdify the correciness or
completeness of any of the contents of the RHP”. The imvestors are advised to refer to page 410 of the RHP for the full text of
the disclaimer dausa of the BSE,

General Risks: Investments in equiy and equity - related securities involve a degree of nsk and investors should not
irvest any funds in the Cifer unless they can afford to take the risk of losing their enfire investment. Investors are adwized ko
read the risk factors carefully before taking an investmant decision in the Offer. For taking an investment decision, investors
must rely on their own examination of our Company and the Offer including the risks involved, The Equity Shares in the
Dffer have mot been recommended or approved by the Secunties and Exchange Board of India ["SEBT"). nor does SEEB!
guarantee the accuracy or adequacy of the contents of this Red Hering Prospectus. Specific attention of the investors is
invited to "Risk Factors® on page 24 of the RHP.

BOOK RUNNING LEAD MANAGERS
AM1SC.AFITAL

IJM FINANCIAL

REGISTRAR TO THE OFFER

IRFINTECH

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mz. Preeti Sharma
Company Secrefary and Compliance Officer
Telephone: +27 (17 4003 3444

Axis Capital Limited

Axis House, Level 1, C-2, Wadia Infernational Centre, Pandurang Budhkar Marg
Wiardi, Mumbai — 400 025, Maharashira, India

Telephone: +91 22 4325 2183

E-mail: emtiaxiscap.in, Website: www axiscapital.co.in

Investor Grievance E-mail; complamis@axiscap.in

Contact Person: Mr, Pratik Pednekar

SEBI| Registration Number: INMDOOD12029

JM Financial Limited

Mumbai

Tth Floor, Cnergy, Appasaheb Marathe Mang, Prabhadevi
— 400 (025, Maharashira, India

Telephome: +01 22 6530 3030

E-mail: emiipo@jmifl.com. Website: waw jmil.com
Imwestor Grievance E-mail:
Contact Person; hMs. Praches Dhar
SEBI| Registration Na.: INMOOD010361

EFin Technologies Private Limited
[formery known as "Karvy Fintech Private Limited”)

Serilingampally, Hyderabad - 500 032, Tedangana. india
Telephone: +91 40 6716 2222

grievance. bdigpmi,.com
Investor Grievance E-mail: simward As@idfintach com

Selenium Tower-B, Plot Mo, 31 & 32 Gachiboiwli, Financial District, Nanakramguda,

E-mail: easytnp.ipo@kfintech.com, Website: www karsma.kfintech,com

| Contact Persan: Mr. M. Murali Krishna, SEBI Registration No. INROOOGO0221

E-mail: arml secretanal@easermyirip.com Website: www.easermdrip.com
Corporata |dantity Number: UG30300L2008PLC1 79041

Investors can contact the Company Secrefary and Compliance Officer or the BRLMs or
the Registrar 1o the Offer in case of any pre-Offer or post-Offer related problems such as
non-receapl of ketter of Allotment, non-credit of Allotted Equily Shares in the respactive
beneficiary account, non-receipt of refund intimabions and non-receipd of funds by
glacironic mode.

Availability of RHP: Investors are advised to refer to the RHP. and the “Risk Factors”, beginning on page 24 of the RHP, bafore applying in the Offer, Full copy of the RHP is d-'l.'.:.'ll|._‘-'||:_“."h:-‘- on the website of SEBI al www.sebi.govin, websites of the BRLMs 3l www.axisca |:j:|1._-1| co.in and www, jmfl.com and the websites of BSE and NSE i.&. www bseindia,com and

www nseindia.com, respactively,

Avallability of Bid-cum-Application Forms: Bid-cum-Application Forms can be abtamed from the Registered Office of the Company, Easy Trip Planners Limited, Tel: +31 114313 1313; the BRLMs: Axis Capital Limited, Telephone: +91 22 4325 2183 and JM Financial Limited, Telephone: +81 22 6630 3030, at selected location of the sub-Syndicate Members (as
given below), Reqgestered Brokers, RTAs and CDPs participating in the Offer. Bid cum Apgplication Forms will also be available on the websites of B5E and NSE and the Designated Branches of SCSBs, the list of whech is available al websites of the Stock Exchanges and SEBI.

Syndicate Members: JM Financial Sendces Limited.

Sub-Syndicate Members: Almondz Globa! Secunties Lid., Amit Jasani Financial Senvices Pvi Limited, Amrapali Capial & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Ashwani Dandia & Co., Avgs Securities Limited, Bajaj Financial Secuniies Limited, Bonanza Portfolio Limited, Cendillion Capital (P)
Limited, Cenfrum Broking Limited, Centrum Capital Lid., Dalal & Broacha Stock Broking Pyl Limsted, Edetweiss Broking Lid., Eureka Stock & Share Broking Senvices Limited, G Baj & Co. {Consultants] Limited, Gold Rock Imvestments, HOFC Securities Lid., 1CICI Securilies Limited, IDBI Capital Markets & Securities Limited, Jhaveri Securiies, Kalpataru Mulfiplier Limited,
H.Ex'nul:e Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, Lakshrmishree Investmant & Securities Pyt. Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Servicas Limited, OHM Securities, Patel Wealth Advisors Pyt. Limited, Prabhudas Lilladher Pvi. Lid., Pravin Ratilal Share & Stock Brokers Limited,
PRL Stock 8 Share Brokers Pyt Limited, Religare Broking Lid.. RR Equity Brokers Pvt. Limited, SBICap Securities Limited, Sharekhan Lid., SMC Global Securiies Lid., Systematix Shares & Stocks (1) Limited, Tanna Financial Services, Tradebull Securities Lid., VCK Share & Stock Broking Services Limited, Way2wealth Brokers Pyt Limited and Yes Securities [India) Limdied.
Applications Supporied by Blocked Amount (ASBA): Invesiors (other than Anchor Investors) have to apply through the ASBA process. For details on the ASBA process, please refer to the details given in ASEA form and abridged prospecius and also please referto the section " Offer Procedure” on page 426 of the RHP. ASBA form can also be downloaded from the
websites of BSE and NSE. ASBAAccount Form can be obtained from the list of banks that is available on the wetsite of SEB| at www. sebigov.in.
Escrow Collection Bank/Refund Bank/Public Offer Account Bank: HOFC Bank Limied

Sponsor Bank: HOFC Bank Limited,

UPI: Ratad Individual Investors can also Bid through UPImechanism

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Date: March 2, 2021
Place: Mew Delhi

For Easy Trip Planners Limited

Cn bahall of Board of Direclors

adl-

Company Secretary and Compliance Officer

Easy Trip Planners Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its equity shares and has filed a Red Herring Prospecius {"RHP") with the Registrar of Companies, National Capital Territory of Delhi and Haryana at New Delhi "RoG"). The RHP is avadable on the website of the
=ecurnities and Exchange Board of india {"SEBI") at www.sebi.gov.in and the respective websites of the book running lead managers, Axis Capital Limited and JM Financial Limited atweow. axiscapital.co.in and weaw jmfl.com, respectively

Investors should note that imvestment in equity shares invodes a high degree of risk. For details, pofential investors should refer to the RHFwhich has beenfiled with the Ro, including the section fitted "Risk Factors’. Poiential investors should not rely on the draft red herming prospecius filed with the SEBI in making any irmvestment decision.

The Equity Shares have not been and will not be registered under the U. 5. Securities Act of 1933, as amended (“Securities Act’) or any siate secunties laws in the United States, and unless soregistered, may not be offerad orsold within the United States, except pursuant to an exemplion from, orin a fransaction mot subject to, the regastration requiremenis of the Securiiies
Actand in accordance with any applicable U 3. state securities laws. Accordingly, the Equity Shares are being offered and sold oulside the United States in ‘offshore fransactions’in reliance on Regulation 5 under the Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering in the United States,
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HOUSTREE LTD

CIN: L24111UR1985PLCOY 3063
Regd. Off.. Sochan Magar, P.O. Charubeta, Khatima - 262308
Distt. Udham Singh Magar, Uttarakhand
Website; www. esterindustries.com; Email: inv I r.in
Fhone: EPABX No. (05943) 250153-57; Fax Mo.: (05943) 2501548
. R
E-NOTING AND UPADATION OF EMAIL ADDRESS

In view of confinuing Covid-19 pandemic, Ministry of Corporate Affairs ("MCA '] vide
its Circular Mos. 1453020, 17/2020 and 3972020 dated Apral 3, 2020, April 13, 2020 and
Decamber 31, 2020 respectvely ("MCA Circulars’) read with Circular Mo, SEBIHO /
CEDVCM DUCIRAPR2020079 dated May 12, 2020 and SEBFHOCFDICMD2CIR/PR2021/11
dated January 15, 2021 {("SEBI Circulars®) permilted 1o hold Exira-Ordinary Genaral
Meeting (EGM) through Videos Conferencing ("WC') Other Audic Visual Means
("O&YM™) Facility, wilhoul the physical presence of the Mambears.

In compliance with the provisions of the Companies Act, 2093 and rules framed
thereunder, Securities and Exchange Board of India (SEBI (Listing Oblgations and
Disclosure Requirements) Regulations, 2015 read with the SEBI Circulars and MCA
Circulers, NOTICE is hereby given that the Extra-Ordinary General Meeting (EGM)
of Ester Indusirizs Limited will be held at 11.00 AM on Friday, 26th March, 2021
throwgh Video Conferencing ("WC) Other Audio Visusl Means ["0AVMT) fo fransact
such business as set oul in the Motice of EGM ({"Notice™)

Hotice of EGM has baan sanl through eleclrenic moda to all such members whose
email ids are registerad with company/Depositary Parlicipants. The dizpatch of Nofice
of EGM through email was completed on 151 March, 2021, The Nobce will also be
made available on the websiles of the Company www esterindusiries com, the Stock
Exchanges wiz. BSE Limited woaw beeindia.com and National Stock Exchange of
India Limited ywaow. nseindia com.

The Company is providing Remote e-voting (prior to EGM) and E-poll {e-voting during
the EGM) facility to &ll its Members fo cast their wotes on all the resolutions set out
in the Mofice of EGM. Detailed instructions for attending the EGM and casting votes
through Remobe e-vofing and E-poll are provided in the Notice of EGM

Manner of registration of email addresses and casting votes through remote
e-voling or e-voling at EGM

«  Members helding shares in physical form and whose email addresses are nof
registered, may get their email ids registered by submitting necessary details
like Folip No., Name of shareholder along with scan copy of any one valid share
certificate (front and back both). PAN (seff-atiested scanned copy of PAN card)
AADHAR (self-attested scanned copy of Aadhaar Card) by email o
1n m 2 m

¢ Members halding shases in dematerialized form and whose email addresses are
nal regislerad can gel thar e-mail o regestered by contacting thae raspeactive
Depozitory Participant. The Demal shareholders may obtain the login credential
by providing Demal account getails (CDSL-16 digit beneficiary 10 or NSDL-16
digit DPID + CLID), Mame, client master or copy of Conzolidated Account Statement
PAN [sedl-attested scanned copy of PAN card), AADHAR (sell-attesiad scannad
copy of Aadhaar Card) 1o RTA email id a1 info@massery com

The Ingin credentials for casting the votes through e-vofing would be: provided o the
Members [holding shares in physical form or dematerialised form) at their &-mail
addreszes reqgisiered for this purpose,

The members ara informed thal -

1. In compliance with Section 108 of the Companies Act. 2003 and rules made
thereunder read with Regulation 44 of SEBI {Listing Obligations and Disclosure
Requirements] Reguiations, 2015, the Company is pleased to provide all its
members holding shares either in physical or dematenzlized form &t the close of
business hours on the cul-off date i.e, Friday, 19th March, 2021 the facility fo
gxercise their vole elecironically on the business gs set gut in the Notice through
remote e-voiing system of Central Depository Services {India} Limited (CDSL)
and the business may be fransacted through such woling

2. The remate e-voling peried will commence al 09.00 AM on 23rd March, 2021
and end at 5.00 PM on 25th March, 2021. The reamofe e-voling shall nol be
allowed beyond the said date and time.

3. Members, who are present &t the EGM through VG ! OAVM and have not casted
their vote on the resolutions through remoie e-voling shall be eligible fo wobe
through e-voling during the EGM [E-Paoll), The detailed procedures and instructions
of casting Vote through Remote e-voting and E-Poll have been menbioned in the
Motice of the EGM

4. A parson, whose name i3 recorded in the Register of membears of in the register
of beneficial owners maintained by the depositones as on the cut-off date shall
be entifled to avail the facility of remote e-valingfvoling al the EGM.

Any person who becomes member of the Company after dispatch of the Nofice
and holding shares a5 on fhe cul-off date may obtain the User Id and password
by following the process and instruction as mentioned in the Nofice.

B.  The members whe cast their vola by remole e-voling may attend the meeling but
chall mot be entitlad ta cast their vate again during the masebng. Yola cnce cast
by the membars shall nol be allowed to be changed subsequanily,

7. The Motice of the EGM is also available on the website of the Company

Erin i m and the websites of the Stock Exchanges ie. BSE

Limited and MNational Stock Exchange of India Limited at www. bseindia.com and

wanw nssindig.com respectvely, The Motice is also available on the website of

CODEL viz wwei.cdslindia.com

In case you hawe any queries or issues regarding a-voling and'or attending the EGM

through WEIOAVM Tacility, you may refer the Frequently Asked Questions ["FATS")

and e-voling manual available at waw evolingindia com under help section or contact

Mr. Milin Kunder (022-2305 B738) ar Mr. Mehboob Lakhani (022-2305 8543} or Mr.
Rakaszh Dalwi (022.2306 B542), Email id- helpdezk avoling@odslindia com

Far Ester Industries Limited

sdl-

Diwaker Dinesh

Head-Legal & Company Secretary

k=)

Place: Gurugram
Date : Znd March, 2021

MOKSH ORNAMENTS LIMITED
CIN: L36S9EMH201 2PLCZIZSE2
Rend. Otfice: B-4051, B-4052, 41h Tlor, 29, Muji Jetha Bldg,
Kabadeni Road, Vitthaleadi, Kalbadavi. Mumibai, Mumbai Gigy MH 400002 1N
Email: JIneshwar! 09 & gmail.com | Webshe: wewsmokshomameants com

Purswsant to Section 190 and othar epplicables provisions, if any of the Comparess Act, 2013 read with
the nde 22 of Ihe Companies (Management And Administration) Fules. 2014 fincluding any statulany
madilizatian or re-enacimant thareal for the fime bang forca and ralavard prowisianzs of SEEI (LODR)
Regulatong, 2015 and ather applicable laws ard reguiztions if-any, to the shamshokders and the

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

E-AUCTION SALE NOTICE

E-Auction for Sale of Assets of Noslar Internaticnal Limited (in Liguidation)
(Reqgd, OF.: 314, Palmehan Apartments, N WA Punjali Bagh (W), Delhi-110026)
Under Inschrency and Bankruptoy Code, 2016
Date and Time of E-Auction: 27.03.2021 from 10:00 a.m. to 4:00 pm, IST
iwath unlirmited axtension of S menules each)

E-Awction for Sele of Assels and Properies cwnad by Noslar infernational Lirnited (In Liquidation), Corporate Debtar/CO and forming par of Ligusdation
Ezkale in bems of priaraf the Hon'ble National Compary Laa Tribunal, Naw Delhi Banch, vide order datad Fabruang 28, 2020 Tha Sala will be conduchad a5 an
E-Auacsion shraugh the E-Auction phatlerm: hitps:lieavctions.codn,

EZE NETWORRKS LIMITED
CIN: L72900DL2009PLC341980
Regd. Office: Awfis, First Floor, A-24/9, Mohan Cooperative Industrial Estate,
Mathura Road, Saidabad, New Delhi-110044, Phone +91-11-39235393,
Email: investors@e2enetworks.com, Website: https://lwww.e2enetworks.com/

POSTAL BALLOT NOTICE AND INFORMATION ON E-VOTING AND
UPDATION OF EMAIL ADDRESSES OF SHAREHOLDERS

The members are hereby informed that pursuant to the provisions of Section 110 of the
Companies Act, 2013 read with Rule 20 and Rule 22 of Companies (Management and
Administration) Rules, 2014, Regulation 44 and other applicable Regulations of Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), including any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force, Secretarial Standard — Il issued by the Institute of
Company Secretaries of India on General Meetings and in terms of the General Circular No.
14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular]
No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020 and
General Circular No. 39/2020 dated December 31, 2020, issued by the Ministry of Corporate
Affairs (the “MCA Circulars”), the Postal Ballot Notice seeking consent of members through
voting by electronic mode (i.e. Remote e-Voting), has been sent by email to the members whose
names appear in the Register of Members as on the Cut-Off Date i.e. Friday, February 26, 2021 for
obtaining the approval of the Shareholders by way of Special Resolution(s) on the following
matters:

1) Approval of E2E Networks Limited Employee Stock Option Scheme —2021;

2) To approve acquisition of equity shares by way of secondary acquisition under E2E Networks
Limited Employees Stock Option Scheme -2021; and

3) Provision of money by the company for purchase of its own shares by the trust/ trustees for the
benefit of employees under E2E Networks Limited Employees Stock Option Scheme —2021.

The detailed instructions and information relating to Remote e-Voting are set out in the Postal

Ballot Notice sent to the Shareholders. The Company has completed dispatch of Notice of Postal

Balloton Tuesday, March 2, 2021.

The facility to exercise vote on the Postal Ballot by Remote e-Voting, will be available for the

following period:

E2E Nétmuaiks

Commencement of Remote e-Voting Sunday, March 07, 2021 (9.00 A.M. IST)

End of Remote e-Voting Monday, April 05, 2021 (5.00 P.M. IST)

STEL Holdings Limited

CIN: L65993KL1990PLC005811 | Regd. Office : 24/1624, Bristow Road,
Willingdon Island, Cochin - 682003, Kerala.
Email: secretarial@stelholdings.com, Website : www.stelholdings.com

NOTICE OF EXTRA-ORDINARY GENERAL MEETING TO
BE HELD THROUGH VIDEO CONFERENCING (VC)/ OTHER
AUDIO VISUAL MEANS (0AVM)

Notice is hereby given that

1. The Extra Ordinary General Meeting (EGM) of the members of STEL Holdings
Limited (“the Company”) will be held on Friday, March 26, 2021 at 11 AM
(IST), through Video Conferencing/Other Audio Visual Means (VG/OAVM) to
transact the business as set out in the Notice convening the EGM, in compliance
with General Circular numbers 20/2020, 14/2020, 17/20, 02/21 issued by the
Ministry of Corporate Affairs (MCA) and Circulars dated May 12,2020 and
January 15,2021 issued by Securities and Exchange Board of India (hereinafter
collectively referred to as Circulars), companies are allowed to hold EGMs
through VC/OAVM, without the physical presence of the members at a common
venue. Accordingly, the EGM of the company, is also being held through VC.

2. In compliance with the Circulars, electronic copies of the Notice of the EGM has
been sent to all members whose email ids are registered with the
Company/Depository Participant(s). These documents are also available on the
website of the company at www.stelholdings.com, website of the Stock
Exchanges ie. BSE Limited, National Stock Exchange of India Ltd., at
www.bseindia.com, www.nseindia.com & on the website of CDSL
https://www.evotingindia.com. The dispatch of notice of the EGM through
emails, has been completed as of now.

3. Members holding shares either in physical form or dematerialized form, as on
the Cut-off date Friday, March 19, 2021. may cast their votes electronically on
the business as set forth in the Notice of the EGM through the electronic voting
system of CDSL Members are hereby informed that:

a. The business as set forth in the notice of the EGM may be transacted through
remote e-voting or e-voting system at the EGM.

b. The remote e-voting shall commence on Tuesday, March 23, 2021 (9.00
a.m. IST) and ends on Thursday, March 25, 2021 (5.00 p.m. IST).

c. The Cut-off date for determining the eligibility to vote by remote e-voting or
by e-voting system at the EGM shall be Friday, March 19, 2021.

d. Members may note: (i) The remote e-voting module shall be disabled by
CDSL beyond 5:00 pm (IST) on March 25,2021 and once the votes on a
resolution is cast by the member, the member shall not be allowed to change
it subsequently; (ii) the facility for voting will also be made available during
the EGM, and those members present in the EGM through VC facility, who
have not cast their vote on the resolutions through remote e-voting and are
otherwise not barred from doing so, shall be eligible to vote through the
g-voting system at the EGM. (iii) The members who have cast their votes by
remote e-voting prior to the EGM may also attend the EGM but shall not be
entitled to cast their votes again; and (iv) Only persons whose name is
recorded in the register of the members as on the Cut-off date shall be
entitled to avail the facility of remote e-voting or e-voting at the EGM.

e. The Manner of voting remotely for the members holding shares in
dematerialized mode, physical mode and for the members who have not
registered their email addresses is provided in the Notice of the EGM which
is also available on the website of the Company. Members are requested to
visit www.stelholdings.com to obtain such details.

f.  Any person who acquires shares of the Company and became member post
dispatch of EGM Notice and holding shares as on the cut-off date may obtain
login id and password by referring to notice of EGM or can also follow
procedure mentioned below.

g. PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT
REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS
FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE:

For Physical shareholders-In case the shareholder has not registered
his/her/their email address with the Company/its RTA/Depositories and or not
updated the Bank Account mandate, the following instructions to be
followed: Kindly log in to the website of our RTA, Link Intime India Private
Ltd., www.linkintime.co.in under Investor Services. Email/Bank detail
Registrationfill in the details and upload the required documents and submit.
The members are requested to provide details such as Name, Folio Number,
Certificate number, PAN, e — mail id along with the copy of the PAN & cheque
leaf with the first named shareholders name imprinted in PDF or JPEG format
& also upload the image of share certificate with the request letter duly
signed in PDF or JPEG format.

For Demat shareholders - The shareholder may please contact the
Depository Participant (“DP”) and register the email address and bank
account details in the demat account as per the process followed and
advised by the DP.

h. The results declared along with the report of the scrutinizer shall be placed
on the website of the company www.stelholdings.com and also will be
informed to the stock exchanges, www.bseindia.com and
www.nseindia.com

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com, under help section or writt an email to
helpdesk.evoting@cdslindia.com or call 1800225533. All grievances connected
with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Manager, Central Depository Services (India) Limited, A-Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call

1800225533. For STEL Holdings Limited

Sd/-
Cochin - 682003 Lakshmi P.S
March 02, 2021 Company Secretary

Remote e-Voting shall not be allowed after 5.00 P.M. IST on Monday, April 5, 2021 and e-Voting
module shall be disabled thereafter.

The Company has entered into an arrangement with Link Intime India Private Limited ("Link
Intime") for facilitating Remote e-Voting to enable the shareholders to cast their votes
electronically pursuant to Regulation 44 of Listing Regulations.

In accordance with the requirements of the MCA Circulars, the hard copy of Postal Ballot Notice
along with Postal Ballot Forms and pre-paid business reply envelope has not been sent to the
shareholders for this Postal Ballot and shareholders are required to communicate their assent or
dissent through the Remote e-Voting System only. The Postal Ballot Notice is placed on the
website of the Company i.e. https://lwww.e2enetworks.com/ and also on the website of Link
Intime i.e. https://instavote.linkintime.co.in

The Company has appointed Mr. Mohit Maheshwari (Membership No. F9565 & Certificate of
Practice No. 19946), Partner, M/s. MAKS & Co., Company Secretaries (FRN: P2018UP067700)
as Scrutinizer for conducting the Postal Ballot/ E-voting process in a fair and transparent manner.
The result of postal ballot through remote e-voting shall be submitted within 48 hours from the
conclusion of the e-voting process to the stock exchange and same will be posted on the
Company's website at https://www.e2enetworks.com/ and also on the website of Link Intime i.e.
https:/linstavote.linkintime.co.in

The voting rights of the equity shareholders shall be reckoned on the equity shares held by them
as on Friday, February 26, 2021 being the Cut-Off Date. Further, the total voting capital of the
Company for determining the voting rights of members as on Cut-off Date will be 14429122 Equity
Shares of Rs. 10/- each. Apersonwho is nota member on Cut-Off Date should treat this notice for]
information purpose only.

In light of the MCA Circulars, shareholders who have not registered their email address and in
consequence could not receive the Remote e-Voting notice may temporarily get their email
registered with the Company by sending an e-mail to investors@e2enetworks.com. Members
holding shares in electronic form are requested to get their e-mail address registered with their
respective DP. Thereafter, the Company would endeavor to send the Postal Ballot Notice to such
Members to enable them to cast their vote through e-voting.

Members as on Cut Off date i.e February 26, 2021, who have not received postal ballot notice,
user id and password for remote e-voting may apply to the company by emailing af
investors@e2enetworks.com and obtain a duplicate thereof by providing information asked by
the Company.

In case of any query/grievances connected with the voting by Postal Ballot including e-voting
shareholders may refer Frequently Asked Questions ('FAQs') and InstaVote e-Voting manual
available at https:/linstavote.linkintime.co.in under Help section or send an email to
enotices@linkintime.co.in orinvestors@e2enetworks.com or contacton: - Tel: 022 -4918 6000.

For E2E Networks Limited

Sd/-

Neha Baid

Company Secretary Cum Compliance Officer

Date: March 2, 2021
Place : Delhi

EJ CAREER POINT LIMITED

Registered Office: CP Tower 1, Road No. 1, IPIA, Kota, Rajasthan 324005
CIN: L72Z00RJ2000PLCDT6272, Phone: 0744-6630500
Waebsite: www.cpil.in, E-mail: investors @ cpil.in

NOTICE OF POSTAL BALLOT / E - VOTING

Members of Career Paint Limited |the “Company’| are hereby informed that pursuant to
the prowisions of Section 108 and Section 110 and any other apphcable provisions, i
any, of the Companies Act, 2013 {the "Act’] read with Regulation 44 of Secunties and
Exchange Board of India |Listng Obligations and Disclesure Requiremnents) Aegulations,
Z015 ['Listing Regulstions®jand in accordance with applicable quidelines/circulars
issued by Ministry of Corporate Afairs "MCA Ciculars”], the Company is seeking
approval of the members by way of Special Rezolution through Postal Ballot fonky
thrgugh remate e-vating] for Shefting of Registared Office of the Company from the
Stata of Rapsthan to the State of Pumab and Alteration of the Situation Clause in the
Memorandum of Assoczbon of the Compary
bn view of the continuing Covig-19 pandermic and in compliance with the varous MCA
circulars, the Matice of the Postal Ballot alang with the Explanatory Staterment thersaf
has bean seot by e-mail o the mambers of the Company on Tuesday, March 0F,
2021, The Postal Ballot Motice has been sent fo thosa Members whose e-mail
addresses are reqistered with the Company/Depositonies and whose names appear on
the Reqster of Members/List of beneficial Owners as received from the Depositones 1.e
Mationa! Securties Depository Limeted (“"NS0L) and Central Depository Services {India)
Lirnrted ("COSL'} a5 on cut-off dave .2, Friday, February 26, 2021, In compliance with the
aforesaid MCA Ciculars, the commumscation of assent and dissent of the members
wiould anly take place throwgh remote e-vating systern. Postal Ballot Farms and Pre-paid
buziness ervalope will not be sant to the members far thiz Postal Ballot. Members of
the Comgany who have not vet ragistered their amail addrass are requested to gat thair
email addressas ragistered ab earfiest along with scanned copy of the signad request
letter praviding the email address, mobie number, self-attested PAN copy and Client
Master copy in case of electromc folo and copy of share certificate in case of physical
folin at the email ID mvestorsi@emlin
The Maotice is also available and can be downloaded from Company's website,
wavw.cpilin, the website of Stock Exchanges i evwww bseindia.com and
wewsnseindiacom and on the website of Link Intime India Private limited at
wewlinkintime.co.in, A person, who is nota Member as on Cut-off Date, should treat
this Notice for information purposes only. The Company has engaged the serices of
COSL, for prowading remote e-voting facdity to all its Members, to enable them to cast
their votes electronicalty on the special resolutions set forth in the Motice. The details
with respect to e-woting are given hereunder:

#+ [he Date and Time of commencement of remate e-voting: Thursday, March 04,

2021 at %00 8.m {(IST};

+ Tha Date & Timeaof end of remate e-voting: Manday, April 05, 2021 at 5:00pm {I3T)

+ Thereaftes the said facility shall b2 dizabled by COSL.
Only those Members, whose names appear an the register of members/List of
benaficial Owners as recewved from the Depositarias as an cut-off date, shall be entitled
1o avail thia facility of remote e-woting. Once a vota is casted by the Members, the sama
cannot be changed subsenquently. The Board of Directars of the Company has appainted
M Amit Gupta, Advocate as Serufinizer far canducting the Postal BaBot process, The
result of the Postal Ballot theough remote e-vating will be amnaunced on or before
Saturday, Apnl 10, 2027 by the Chairman ar amy ather person autharized by Board, The
sad results would also be available on the website of the Company, website of Link
ntime India Private limited and simultaneoushy communicated to the stock
exchanges.The last date speciied by the Company for e-voting i.e Monday, Apnil 05,
2021 shall be the date on wiich the resolutions shall ke deemed to have been passed, i
approved, by way of the Special resoéution.

For Career Point Limited

Place : Kota (Raj@sthan) Tarun Kumar Jain

Date ; March 07, 2021 GM (Corporate & Legal Affairs) & Company Secretary

Raisen, Madhma Pradesh
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REGSMEFT tof

concemed enfifies autharities thet e Company has conductad the Postal Ballot (including e-vating), Assets™ Reserve Price (Rs.) | EMD Amount (Rs.)
foe passing reschution as set out in Postal Balol Netice dated 2687 January, 2021, Hum. ﬂplil:lljrv_:-i: fmll?l‘r.!vab I:MF’r:puﬂEBTs [L;uhulj1 szznr':ﬁ EIII,::IE:Iirgi- sum al I"-Ii:EI:i Industrial Area, 13,19.25,750 1,31,93.000
- P P " andideep, District Raisen, Madhya Frades 6, baing Leage Land admeasuring aboud
I NG 1 M1l TRIAN B RN ) sﬂ"h"'{-&r SHATHE A 1 s, PR — 1. Z5Acras (45 561 6] square malnas) or hereabouls, and Buiding thesean. hawving buill up sheds of
SR.MOJ  RESOLUTION MODE VOTES IN VOTES VOTE CASTED am area of ghowt B2 102 squane fest or thereabouts; and Movable Properies, being Plant and
FAVOUR | AGAIMNST| CASTED |% FOR | % AGAINST Machineryinstaled thereat: (Rafer Mode 1 & 2 balow)
- - AGAINST Lot-1, Optian-dl: Movable Properes (Plant & Machinery) installed and ssuated at Mo.2, Indusirial 4,84, 76,800 6,48, 040
1. | Migration of the | E+uoling | BS45011 0 8545011 | 100 b Araa, Mandideep, District Raisen, Madhya Pradesh 452046 [Refar Nate 1 & 2 below)
Gompany Irom SME Lot-2: Vehicles located at No. 2 Industrial Area, Mandideep, District Raisen, Madhya Pradesh 462046
Eﬂ':'"rf gmhif égfrg Linit-1:  Royal Enfleld (Motor Cyele), Registration Mo, ; MP 04 EM 9846 253530 25 500
o HSELIM:.‘SEBI Pretal o 0 0 0 0 Limit=10; Maruti Akto 800 LX Car, Registration Mo, MP 04 CP 6318 189200 15,100
[ICOR) Regulations, | Balot Linit-1% Maruti Alto 800 LX Car, Regestration Mo.; MP 04 CL 3532 QB 000 10,000
2018  subject 1o Lnit-%; Honda Activa (Scooly), Registration Mo, MP 38 MF 5780 190 BOO 2.000
NecEany Aprovals Umnit-vl: Hara Honda CD Delux, Registration Mo.: MP 08 M2 4802 16.B0O 2 000
TOTAL | 545011 ] A545017 | 104 1] Umit-Vil: Balero Max Mini Truck, Registration Mo MP 04 GB 1156 3,489,000 35,000
Place: Mumbsai For and on behalf of the Board of Directars Lot-3: Vehicles located at Lucknow, Uttar Pradesh 6,860 1,000
Data: 02 March, 2101 Moksh Ornaments Limited Linit=-V/111: Honda Activa 102cc - Scooly, Regisiration No.. UP 32 DH 7462
Sdi- Lob-4; inverioneshing at Mo, 2, Indusiina Area, Mandidesp. District Rasen, Madhya Pracdesh 462 046 45 29 TGO 4 53,000
“HH' AIIFIIEISHAI-E **Secyuriy imanestof BankaiFinancial Creditors of the CDvover all Bama of asseals listed hereinabove was reinpuished in fevour of the bouidation estats ofthe €O,
m;ﬁg{lmﬁg{ Nobe 1 Lol-1 envissges compesite sabe of, (1) Leasehol land, {8 Buldng, and (1) PEaland machinery stualed ol Mo 2 indusingl dred, Mandidess, Disiict

Hote 2: Recall of Option-ll in Log-1: = In case thare amerges Bidding for Ogtion- under Lot-1, which in the apinion of the Liquidehor masmizes the valua for
Stakeholders, the Liquidator wil recall Optian- # under Lat-1 as made &valable in the E-Aucion to Biddars, = The Opfior-l un
ihera emerges ro Bidding for Option-| under Lot-1 E-fwucton or in the apinion of the Liguidatar the vaiue for S2aksholders ks not expected o be maximized by sabs
urides Optian- | under Lot-1, = the Option-l under Lot=1 15 net prafermed, the Liguidator well recall Opsion-ll under Lal-1 E-Auschion, which can be recafed 2t any
firne frorn Bhe date of release ol adwerisement for E-Auction upbe the ime s day of desing of E-Auction. « The recall of Option-|| undes Lot-1 E-Auction will no
megiltin any cosls and corsbquences i be boene iy th GO o the Liguidston Eslabe of the Liguidalon

Terms and Condition of the E-Auction are as under:

I, E-Ructionwill beconducted on A% B5'WHERE 12, 'WHATEVER THERE 15 &80 WITHOUT RECORIRSEE BASIS" thrugh serice prosider, MY's Linkstar indosys Pt Ui, (Buctionesr)

2. This E-aucton Notce shall be read @ conpmcSon with The £-&eglien ProGess Inberaation Dadement centaimng details of the Asseds, ankne E-Auchon B Form, Declaraton and
Underfaking Fom, Ganeral Sz and Conditiens ol the E-Euclion Sake whach am avadabia en the metsites: hips . Meauchions coin. The cantact mobile number is -+ 91 98119
{3450 Tachnical supporl can ba conlached at + 91 7374138237 and a-mai id far communicalions are, imLnoslarsbdiEgmail.com and admini@wanchions coin.

1. Theimending bdders prier b submeiing their bid should make heir iedependent nquiniss, amengst others, (i} in matter of title and nature of kasehald nphts of the immovable
peoperty (| land, () chasges 35 mey te demanded by the lesser for fransfer of leasehold rights in dewr of Seccesshl Bidder and (i) am sad all costs, charges, claims and
N reciverahle by ary peeson in respect of s in relatizn b land and tediding, ) dues fowands, (20 local faes, (bl elecmesy, (G weter chargss, () maimienance charges,
etis, T dnbesading Badder may sateshy themselves shouf the assets and properties in al rispects, 2nd contact e undersigned, Sajeve Bhushan Desea at +91 9811803450 1

4. Theimending biddsr is requirad ke depos it Eamest Money Deposit (EME) amount thra
fia Carmemt Bank Accoont Member S20020038173453 i name of Nosler Intenational Limited {In Laguidation) maintaned with
b Bank L8, Barakhamba Road, Mew Dali L0 GO 4IPS Code: UTIESOO00GT)
T infesding bodders showd submd B demaesd deall or prool of BHGSMEFT traecle tor B EMD amownt and Regoesd Lefter b parbopation o the E-Auchan along will 22
riestid copy o, 1} Proad of ldentity {dadiear cand); (i) Cernend Address Froof: Gii) PAN Caed; (i G31 Ragisfration Caed, (ad Valid &- mal 10 dad Landine and Mabie Mumier. [ve)
Sickayit and Undertaking, as par Sreaewe |; ek Bad Appicaton Form as per Anneare 8 (ink Declaralion by Bidder a5 per Annzaum [l and (x) Confidentiadity and Mon-Disclmsure
Undertabing as per Annzura ¥ The Infending Bidder shall bz parsoes quakfied and elighlz as par szchion 298 ol the lasolvency and Bankiupicy Code, 20146, The formats. of the
Zhmem F=led documents am Annasures forming part of the E-Auction Process Isformation Document. The aforementionad
rimorigimal at the address givea below bedore £:00 PM on 23.03.2021. Interestad hidders will zlso haw fo email their K¥C documents
glong with tha EMD submission dedails on amail id: in.neslarsbdpmail com, sajeve deoradideora.com before 4:00 PM on 23,03 2021

. Tl Marsws of thee Ebptile Bickders will be dentied by the Ligeidator o parscisate in E-Aucfon. Tee E-Auctian Senece Prowioer Chectisnesr] vl provde User 10 and Fasswand by

1. The Eligible Bidders. participating in the E-Ruction, will have to Bid for at least the Resarve Frice mdicated aﬁrinstuah asset and am increasa over Reserve Prica of
tha Bid will ba by 8 minimum incremental amount of Rs. 5 60)000 for Lot-1 undar

exch individual unif under that lot, and Bs 50000 for Lot-4 and increasa o the Bid amoost shall be im multiples of minimuns incremsental amount specified for

4. lecassa bid is placed in the st 3 rinutes of be cdozing S of the E-Auchon, he clesng imewil aulomabcally ped edended far 5 miste s, and S adenson will be repeabad in
the avant ol any further bid being placad in the éxdension perind. The Bidder who submits the Biphast bl amount (mof below fha Baserse Pricel on §he closers of E-Buclion shall be
daclaned as e Succes=hdl Badder and a commuri cabion to thad efiect will be issued by the Liguidator.

4 linless spacified oehanyize, the EMD of the Surcessfil Bidder shall be retaned fowards par of the sake considerahinn and the EMID of unsiocesshe bidders shefdl be refunded

L0, The Liquidater will issue a Lathar al Indent (L0K) 1o the Sucoassiul Bifder withn 7 days of declaalion of Secopsstul Bidde, and e Sucoassiul Bidder shall have o deposit the
Balance &maunt {3uccessul Bid Amount minus EMD &mounth within 30 days of issuasce of the LO1 by the Liguidator o the Successhul Biddes The Successfel Bidder may make
paymant of Balance Amound within an evended period of 60 days thematier, and that the axtensin penod of 60 days shall be subact to pﬁ!ﬂenl of imerest by the Successhul
Biddar for the period afber 30 days @& 1% poa. bass. Defauliin depasiting ihe balamce asmunt and inerzst, ifany sful Bid
of S0 days from the date of issue of LI 82 e Sucs esstl Bidderwould resultin cancalation of sale znd fofeiture of E
nal coming farsh bo receive the LOI within the penod of 7 days, the Ligudator wil mimate the Successiol Bidder of having ahendomed the Bid, and the declerstion of fuceassiul
Bidder wll e recaled aod the EME psaid by the Bidder will be forfaiad

LL. The Sucsesshul Bade shall bear B appbcable stamp dulies ransfer charpes, repstation charpas. lees, GST, an ranster and ok ol 2ssels ) popaify, and other {205 e, as
pear lawws predeling for the ime beng inforcs, and shall dlse pay, discharp and mest af mitstanding sizfefory / non-stafutory dues, taxms, rates, assassmant chapes, fees and
aufpeings. etc., both esisting and fishurs, relaling bo the asseks | propartyies subject maktar of E-Auction.

L2, &0 dues including payment bowands hause tas, elertncity dues or aoy sther dues pedainng fothe assetspropery shall be bome by the Suctasstul Bidder,

13, Bt paymeat of the esire sabs consaiarbion and intemest, F amy pmable, e Cedihcats ol Sale confaming due declosune ot the [3ct hal the saks 15 "85 15 WHERE |5, WHATEVER
THERE IS ANDWATHOLT RECOURSE BESIS" wall berssued n Bra name ol B Successhl Bdder only 2nd vall nek ba issued in amy other name.

L4, Iefending Biddes is expected ta have confirmed the costs and charges payable in resgect of assets  peoperties of O subject mafier of E-Auchion. The demands of providers of
wilities 2nd senvices in relatien to 2nd perlaning to wse of assets / property and buiiding theseat. may too be cosfirmed by the Infesding Bidder from approprisse autherties /
sgences. & demenids, whether nutstanding or payabie in rebstbion to subject leed of GO under sale / 2ssignmest and Building theraat, will be the lizbiby of the Sucressful Bidder,

15. The Liquigatorar the CO wall nod be responsile los any charge, lien, entumbrancs, praperty f2x dues, laass renl dues, mainlesanm charges, waler charaes, shectnicily dons, elt.,
or amy ofharduss b the Governmant, kcal authmity ar anybody, in respedt of the assalioroperty und i sale.

ravals wil Be nbizn ed by the Successful Bidder for compdetion of sale of the assets / peoperties and repistrabion of Cetificate of Bk, 2nd will be sed remain

sole v penshibty of the Succssshul Bisder and shall be abtamed by the Suczesssd Bidder within 30 days of making the pagment of Bid Amoant less EMD, and in sy case nid

Gater thas A0 days after ssuante of U, The oists aad espenses forsbtainng aforesasd permissionss 2nd spprnval's shall be bome by B Successhl Bidder, The Ligud aoe wsll

proyice fhe assastance requred therefor tn B Seceessiul Bddder at oosts and epenses 1o be deposited by the Successhul Bidder with B Squatation estate in advance of sach

tequest, The alore-cshaled Dime penod Tor conplehon of salemepaization of Ceriicate of Sae may be idended By the Liguadatoe by futle Bme as corsiensd aporapmle
proesicdiad the full Balance Bal Amouwst Bas bet uncondbosally paad by the Secoesslol Bidder within fhe period oot esceiding 90 days from B date of LOL, mciuding inferest
therzom. Failre of Secoesstul Bidder booblain permissions and approval’s within $he afere=aid penod of 30 days from the date of izsue of LI andar within the pened as may
tave besn exdended by the Ligudatoe, will resuk in cancella%on of sala and forfeitum of entim amount deposied (EMD and Any Cther Bmaunt} by B Successhul Bidder. The

Succasstul Bidder s5all ersure egistration of Cedificate of Sale o be tssued by the Liguidator with the Regsstrar of Assurancas withis 30 days of all parmissions 2nd appal's

haing hean obkainzd, failars wharaod will resuft mcanceflation of sale andforeiture of entire zmount deposited {EMD and Any Other Amoent) by Be Successhl Bdides

The Lipndator hias absokde rghl 1o sccepd of regect any o al bids or adgum |/ pesipene [/ cancd e b Sichion of wibdraw any assel ) peogerty or paan thereol fram he

E-Bechion at sy 2lape vathoud sesgnmp any reason thereol

L8, The E-auction and 3ale shall ta subject fothe peovisions of the Insolency and Bankrupicy Coda, 2016, and al ru ks and egulatan part of the said Coda, including the nseivency
and Barknuptey Bozed of India {Liguadation Process) Regulzfons, 2016,

19, The &l egenses as speciied in the E-Aucton Frocess Indoemasaon Document, o & may oiheraie b requesd o be moered by the ntendng BiddenSuccesstul Bidder o
cosngletinn of sak in s Fvour, eless athermise sgroed by thie Ligedale in witing, shall be he cost asd bo the sceowet of and B beene by the Infending BiddenSucoessiul

Email 10 in.noelar sba@gmai. com, sajgve decrailidecra.com Contact Mos +591 5819903450

rLiod-1 wall be predamed in caza

Demand Draft in fawour of "MOSLAR INTERMATIOMAL LIMITED (1N LEQRIDATION]" or

umants, complated i all respacts, shoeld

ion-1 and fes. 2 00 8060 for Lot-1 undar Opfion-11, Rs. 2,000 jor Lot-Z & Let-3 for

ble, by the Succes der within the aggregate perod
dE:d:gl'E-:l bry thee Bidder. In the event of Successul Badder

Sajeve Bhushan Deora (Liguidatr)
Noslar International Limited (In Liquidation)

IBBI Regn. No.; BEUIPA-D01IP-POO3 7201 7- 201810551

Adedress: EDB, New Ditlhi Houss, 27, Barskdsanba Read, New Debi- 110001

MUTUALFUNDS

Sahi Hai_
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UTI Mutual Fund

Haq, ek behtar zindagi ka.

Quantum of AV 5 6
Name of onadend [Gross | Record | Face Value | 513 21 (per unit]
the Plan Distributable Amt.) Date (per unit)
% ¥ per unit X
UTI Cone Equaty Fund -
Dividend Option 421175
Requilar Plan Mariday
35.00 3.5000 March 08, T10.00
UTI-Care Equaty Fund 2071
Dividend Cption 43.3209
Direct Plan
Quantum of
Iy NAV as on
Name of Dividend [Gross .| Record |FaceValue | 540321 (per unit)
the Plan Distributable Amt.) Date (per unit)
% T per unit <
LITH Inchia
Corsurmer Fund - :
Diadend Cprtion 94571
-I"?':.":.:"_Ilé” |"'|é|r‘l ; |.|,-'1|:',I|':",|H_'_.l'
20.00 2.0000 March 08, < 10.00
LITY Imclia 2021
Consurmer Fund - %
Dividend Option SB35
Lirect Plan
Quantum of
. NAV as on
Name of Dividend [Gross .| Record | FaceValue | 5, 5371 (per unit)
the Plan Distributable Amt.) Date (per unit)
% ¥ per unit T
UTI Arbitrage Fund
Dividend Oprion 15.6864
Reqular Plan Manday
(.50 0.0500 March 08, <10.00
LITE Arfzitrage Furnd - 2021
Dividend Opticn 16. 9039
Diirect Plan

Mumbai
March 02, 2021

*Distribution of above dvidend are SUDpaCt o the avallatity of distnbutable SUTRdUE as on recodd date.
Dradend payment to the investor wall b2 lower to the extent of statutony levy (if applicable).

Pursuant to payment of dividend, the NAV of the dividend options of the schemes
would fall to the extent of payout and statutory levy (if applicable).

such af the unitholders under the dividend options whose names appear in the register of
unitholders as at the close of business hours on the record date fixed for each dividend distribution
shall be entitled to receive the dividend so distributed.

Toll Free No.: 1800 266 1230

Website: www.utimf.com

The time to invest now is through - UTI 5IP

REGISTERED OFFICE: LTI Tower

‘Gn° Block, Bandra Kurla Comolex, Bandra {El. Muombai -
Phone: 022 — 66780565, UTI Asset Management Company Ltd, [Irvestment. Manager for LTI Mutual Fursd)
E-mail: investi@uti.coin, [CIN-USEFF I MHZ002PLC 137847

For more information, please contact the nearest: LTT Financial Centre o your AMEL MNISM certified Mutual
furd distributoe, for 8 copy of Statement of Additional Information, Soheme Information Document and Key
Infarmation Memorandum cum Application Farm
UTI-SIP /s only an irwestment soproach appiied to various equity, debt and balanoed schermes of LTI Mutual
Fund (LTI MF) and is not the name of a scheme S plan of LTI MF

00051

nig f2L0EL 2
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Hhan::i“.ep. .in

CIL ties up
with 17
power plants
to substitute
imports

FE BUREAU
Kolkata, March 2

COALINDIA (CIL) hastiedup
with 17 power plants to drive
import substitution, besides
other measures that have
helped it to push 71 million
tonne of additional coal to
consumers ending February
this fiscal. This would help
ease pressure on the govern-
ment's current account with
dropping coalimports.All the
17 power plants have linkage
existingwith the miner.

India’s coal imports
dropped 29.7% to 48.84 MT
inApril -Junethisfiscaland as
of February 28,CILcould push
additional 71 MTwith e-auc-
tion booking increasing by
43.5 MT during April-Febru-
ary this fiscal.

Besides inking pact with
17 power plants for taking
indigenous coal replacing
imported coal, the company
offered additional coal to the
non-regulated sectors against
fuel supply agreements of up
to 100% of annual contracted
quantity (ACQ). Trigger level
forpowersectorwasincreased
from 75-80% and ACQ for
power plantswas enhanced to
100% of normative require-
ment from 90%.Additional
coalwasallocated tostateand
central generating companies
under flexi utilisation policy,
enabling them to reduce coal
imports.

The firm  waived
performance incentive to the
consumers of power sector,
for supply of coal beyond the
trigger level since the beg-
inning of the fiscal. This
helped the consumers opting
additional quantities of coalat
lower cost from CIL.

“These coordinated efforts
besides 43.5 MT of increased
bookings in e-auction, helped
arrest the imports by further
28 MT, aseniorexecutive said,
adding if CIL had not taken
such measures,the consumers
would have imported the
sameamount of coal.

RHFL resolution
likely to hit barrier
due to SP Group’s
HC stayin 2019

EVEN AS RELIANCE Housing
Finance hasgotattractivebids
underthe corporateresolution
plan that is in final stages,
there could be barrier on a sp-
eedy resolution as the Shap-
oori Pallonji Group had in 20-
19 got an stay from the Delhi
HCagainst the companytosell
itsassets,accordingtosources.
Anil Ambani-controlled
Reliance Home Finance
(RHFL) s at the final stages of
the debt resolution process.
However,according to the
sources,lenders cannot pro-
ceed with theresolution proc-
essduetoacoercive stayobtai-
ned by the Shapoor;ji Pallonji
(SP) Group from Delhi High
Courtagainst RHFLin Novem-
ber 2019. As per the stay
obtained by SP Group, RHFLis
prohibited from disposing,
alienating, = encumbering
either directly or indirectly or
otherwise part with the pos-
session of any its assets, thus
directly impacting the ongo-
ing debt resolution.
According to a senior
banker involved in the reso-
lution process, it is impera-
tive for the lenders of RHFL
to settle the issue with SP
Group for the successful clo-
sure of the ongoing resolu-
tion plan. —PTI

Shriram Automall
sells 5,600 vehicles
in one-day bidding

FE BUREAU
Chennai, March 2

SHRIRAMAUTOMALLINDIA,
(SAMIL), a platform for pre-
owned vehicles and equip-
ment, generated business
worth more than ¥130 crore
and sold over 5,600 vehicles
and equipment during a day
long physical biddingeventat
100 locations across the
countryrecently.

SAMIL’s 100 auctions held
at 100 locations had over
11,400 inventories tagged,
including trucks, cars, two
wheelers, threewheelers,agri-
cultural tractorand construc-
tion equipment from SAMIL’s
clientele including banks,
NBFCs, insurance firms and
OEMs,among others.

Kolkata
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FINANCIAL EXPRESS

WEDNESDAY, MARCH 3, 2021

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 TO THE EQUITY SHAREHOLDERS OF

SIEL FINANCIAL SERVICES LIMITED

(Formerly Known as Shriram Agro-Tech Industries Limited)

Registered Office: 4th Floor, Soni Mansion, 12-B Ratlam Kothi, Indore - 452001, Madhya Pradesh, India; Tel: +91 9893025651; Fax: NA; Email: sielfinancialservices@gmail.com; Website: www.sielfinancial.com;

Corporate Identification Number: L65999MP1990PLC007674;

OPEN OFFER FOR ACQUISITION OF UP TO 28,35,938 (TWENTY EIGHT LACS THIRTY FIVE THOUSAND NINE HUNDRED

AND THIRTY EIGHT OMLY) FULLY PAID-UP EQUITY SHARES OF FACE VALLUE OF = 10/- EACH OF SIEL FINANCIAL

SERVICES LIMITED (FORMERLY KNOWN AS SHRIRAM AGRO-TECH INDUSTRIES LIMITED) (“TARGET COMPANY"),

REFRESENTING #25% OF FULLY PAID-UP EQUITY SHARE CAPITAL AND VOTING CAPITAL, FROM PUBLIC

SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF 7 2.25/- (RUPEES TWD AND TWENTY FIVE

PAISE ONLY) PER EQUITY SHARE, BY MR. PARMEET SINGH S00D ("ACQUIRER 17) AND MRS. AVEEN KALR 500D

{(“ACQUIRER 2") (COLLECTIVELY REFERRED TO AS "ACQUIRERS") PURSUANT TO AND IN COMPLIANCE WITH THE

REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

AND TAKEOVERS) REGULATIONS, 2071, AS AMENDED, ("SEB| (SAST) REGULATIONS") ("OFFER" OR “OPEN

OFFER™).

{# As par SEBI (SAST) Reguialions, fhe open offer under regulations 3 and 4 shall be for al feast 26% of the fotal shares of

the farged company, as of TOM working day fram the clasure of the fandering perod. Howsver, the public shareholoing of

the Target Company is 25% as on dafe, and therefors, fhe (Wer Shares represent 25% of the fully oiwed Voling Share

Capital of the Targe! Company.)

THIS DETAILED PUBLIC STATEMENT (“"DPS”) 1S BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE LIMITED,

THE MANAGER TO THE OFFER (“MANAGER"), FOR AND ON BEHALF OF THE ACOUIRERS IN COMPLIANCE WITH

REGULATION 13(4) OF THE SEBI {SAST) REGULATIONS, PURSUANT TO THE PUBLIC ANNOUNCEMENT ("PA") FILED

WITH BSE LIMITED (*BSE") ON FEBRUARY 25, 2021 IN TERMS OF REGULATIONS 3(1) AND 4 OF THE SEBI (SAST)

REGULATIONS. THE PA WAS FILED WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™) AND SENT TO

THE TARGET COMPANY AT ITS REGISTERED OFFICE OM FEBRUARY 25, 2021, IN TERMS OF REGULATION 14{2) OF

THE SEBI(SAST) REGULATIONS.

For the purpase of this DPS, the following terms would have the meaning assigned to them henain bebow:

1. "Equity Shares" or "Shares” shall mean the fully paid-up equity shares of face value of # 10 (Rupees Ten only) each of
the Target Company;

2. "Public Shareholders™ shall mean all the equity sharehobdars of the Target Company wha are eligible to tender their
Equity Sharas inthe Dpen Oifer, excapt: §i) Acquirers and (i) Promoter and Promoter Group;

3. "Promoter and Promoter Group” shall mean Mawana Sugars Limited (Forrmenly known a5 Siel Limited);

4. "5ale Shares”™ means 85,07,814 Equity Shares of the Target Company held by the Seller on the SPA Date, consfituting
T 3% of fully paid-up equity share capstal and voting capital of the Target Company;

5. "seller” shall mean Mawana Sugars Limited (foevmenly kmown as Siel Limited);

6. "SPA” means the share purchase agreement dated February 25, 2021 executed between the Acguirers and the Seller,
pursuant to which the Acquirers have agreed 1o acquire the Sale Shares at & price of 7 0.13/- (Thirteen Paise only) per
Equity Share:

7. "3PA Dale” means the execution date of the SPA;

d. "Tendering Period" maans the pariad of 10 (ten) Waorking Days during which the Public Shareholders may tender their
Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

3. "Voting Share Capital™ means tie total voting equily share capital of the Targel Company on & fully diluted basis as of
th 10%h (henth) Waorking Day from the closuna of the Tendering Parod of the Open Offer; and

10, “Working Day™ has the same maaning as ascribad 10 itin the SEBI (SAST) Requlations

. ACOUIRERS, SELLER, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRER 1:

1 Acquirer 1, aged 43 years, /o Mr. Daljit Singh Sood is residing at A-48/39A, DLF City, Phasa 1, Near DT Mega Mal,
Gurgaon, Skanderpur Ghosi (68), DLF Qe, Gurgaon, Haryana — 122002, Indiz; Tel: 491 9818884466, Email-,
parmeet] 97 7 ipmail .com.

1.2 Acguirer 1is holding 2 Permanent Account Mumber- AATPSEOVSA.

1.3 Acquirer 1has completed hiz Bachelor's degree In Business Manazgement with honour's from Univarsity of Bradford.

1.4 The networth of Acguirer 1 as on February 09, 2029 |5 # 1, 64589 Lacs ondy (Rupaes Sideen Croras Forty-Five

Lakhs Ebghty-Mine Thousand Only) and the same &5 certified by Ghanshyam Kumas, Proprietor of Ghanshyam Kumar
and Azsociates, Chartered Accountant (hMembership Mo, 552943), Firm Registration No.: (2094 23), having office at
A-319A, A-Block, Street No 09, Mahavir Enclave PFart-Il, Delhi-110039, India; Email id:
caghanshyamsuman@gmall.com; vide certificate dated February 09, 2021

1.5 Acguirer 1 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the provisions of

Section 118 of the SEBI Act, 1992, a5 amended ("SEBI Act" | or under any other Reguiation made under the SEB| Act.
1.6 Acguirer 1 confirms that he is not categosized as a “williul defauttar” i terms of Regulation 201} (28] of the SEBI
[2AST) Regulations.
1.7 Acquirer 1 confirms that he is not declared as a fugitive ecanomic offander under Section 12 of the Fugitive Economéc
Offenders Act, 2018

1.8 Acguirer 1 confirms that currently there are no pending litigations pertaining 0 securities market whare he is made

party to.

1.9 Acquirer 1 dogsnt bebong toany group

1.10 Acquirer 1is spouse of Acguirer 2.

1.11 The details of the ventures promated/controlled' managed by the &cquirer 1 is given hereunder:

bk

4.2 The Registersd (ffice of the Target Company is situated at 4th Roor, Soni Mansion, 12-8 Ratlam Kothi, Indars -

452001, Madhya Pradesh, india; and also having a Correspondence addrass at 5th Floor, Kirtl Mahal, 19 Rajendra

lace, New Delhi 110008; Tel: +81 11 25739103; Fax: +81 11 25743659; Email:
siginancialservices@gmail.com; Website: www.sillinancial.com.

4.3 The Equity Shares of Target Comgpany are listed on BSE Liméted and Calcutta Stock Exchanpe, but are fraded ondy at
BSE and having Scrip Code 532217 at BSE. The ISIN of Equity Shares of Target Company is INEOZTFO1014. The
Company have zent the Delisting application to Caloutta Stock Exchange, but data related with delisting from the
stock exchange iz not available with Company.

44 The Target Company was mainly enpzped in the business of leasing, advancing boan/}00 making invesiment, bl
discownting and other financial aclivitias, Presantly the Gompany 15 not doing any business activities and has been
dormanit formaore than last 13 vears, {Source: Website of the Company; www, sialfinancial.com)

4.5 The Authorized Share Capital of the Target Company &5 2 30,00,00,000 (Rupeas Thirty Crores) comgprising of
2.00,00,000 Equity Shares of face value 2 10 each and 10,00,000 5% Redesmabia Cumulative Praference Shares of
face value * 100 each. The Issued, Subscribed and paid wp Share Capital of the Tangat Company (net off # 207630 on
acoount of calls in arrears) Is 2 11,32.29.890 (Rupeas Elevan Grores Thirty Two Lakhs Twenty Mine Thousand Eight
Hundred and Minety) compnasing of 1,13,43, 752 Equity Shares of face value 2 10 gach,

46 As on the date of this DPS, there are no ouistanding parily paid wp shares of the Target Company. [Sownce:
WWw.hsgindia.comyp,

4.7 The Equity Shares of the Target Company are frequently traded on BSE within the meaning of axplanation provided in
Regutation 2i]) of the SEBI (SAST) Regulations.

4.8 The brie! audited financials of the Target Company Tor the financial years anded March 2018, 2019 and 2020 and
limited reviewed for the period ended December 31, 2020 are a5 under;

1% In Lakhs, except EPS)

Particulars Limited reviewed For the financial year ended March 31,
December 31, 2020 2020 2019 2018
| Total Income 27.07 39.13 4393 290.90
Profit/iLossh Adter Tax (57.45) [194.41) {38.20) 128.38
| Eamnings Per Share (EP5)- Basic (0. 05) {0.14) [0.05) 0.11
and Diluted [7)
Sharaholders Fund (4G78.11) [4620.63) (445, 34) (4404.14)

1. No.| Name ol the Entities Nature of Interest Percentage stake holding
1. Chimax Owerseas Private Limited Whole Time Disactor G6.80%
& Shareholdar
2 LME Consutting Frivate Limiled Director & Shareholder al.00%
3. Chmax Automative Private Limited Direcior & Shareholder 0.10%

(SOUrFCE: WWW.MEa.Conm)

1.12 Except as mentoned under point 1.7 abowe, Acguear 1 confirms that he does nolt hodd derectorships in any
comgany, including a listed company,

1.13 Acquirer 1 hereby undertakes and confirms that the entities mantioned undes poiat # 1,11 above are not participating
orinferested oracting in concert in this Open Offer,

1.14 Apquirer 1 hereby undertakes and confirms that the entities mentionad in point# 1,11 above are not appearing in the
williul defaulters lizt of Reserve Bank of India and ara not debarred by SEBI from accessing capital markets as ondate.

1.15 Acquirer 1 undertakes not to sell the equity shares of the Target Company held by him during the *Offer Pefiod” in
terms of Ragulation 2504) of the Takeover Regulations.

1.16 There are no Person Acting in Concert ("PAC™) along with Acquirer 1 in relation to the Offer within the meaning of
Regulation 2(1)(g)(1) of the Takeovar Ragulations

1.17 Acquerer 1 confirms that he is nid related 10 the Promolars, Deactors o key emplovees of the Targel Company in any
MANMES,

1.18 Acquirer 1 along with Acquirer 2 has signad a Share Purchase Agreament dated February 25, 2021 with the Saller to
acquire 85,07, 814 eguity shares constituting 75% of the Total Voting Share Capital of the Target Company.

1,19 Acquirer 1 has not enfered inte any non-compete asangament and’or agrearment with the Seller,

2. INFORMATION ABOUT THE ACQUIRER 2:

2.1 Acguirer 2, aged 30 years, Wio Mr. Parmeet Singh Sood is residing at A-48/394, DUF City, Phase 1, Near DT Mepa
Mall, Gurgaaon, Sikanderpur Ghosi{68), OLF Qe, Gurgaon, Haryana — 122002, India; Tel: +91 9871 T06300; Ermail
avesnkaursoodasgmail_com.

2.2 Apguirgr 2 has completad her Bachalor's degrae in Arts from Punjab Univarsity and she also completed her Post
Graduate diploma in Tourism and Airfine Management from stitute of Tourism and Future Management Trends,
Chandigarh

2.3 Thenetworth of Acquirer 2 as on February 09, 2021 is 7 262 .66 Lacs only (Rupees Fowr Crores Sity-two Lakhs and
Sidty Six Thousand Only) and the same is certified by Ghanshyam Kumar, Proprietor of Ghanshyam Kumar and
Associates, Chartered Accountant (Mambership No, 552943), Firm Registration No.; (209423), having office at A-
319A, A-Block, Street No 09, Mahavir Enclave Part-ill, Delhi-11005%, India; Email id:
caghanshyamkuman@amail.com; vide cerlificate dated February 09, 2021

2.4 Acguirer 2 confirms that she has not been prohibéted by SEBI from dealing i secwities, in ierms of the provisions of
Section 118 of the SEBIAct, 1992, as amended (“SEBI Act”) or under any ather Regulation made under the SEBI Acl

2.5 Acquirer 2 confirms that she is not categosized as a “willful defaulter” in terms of Regulation 2{1) (z&) of tha SEBI
(SAST) Regulations,

2.6 Acquirer 2 confirms that she Is not declared as a fugitive economic offendar under Section 12 of the Fugitive
Economic Offenders Act, 2018.

(Source: wew bselndiz.com)

5. DETAILS OF THE OFFER

5.1  This Offer is being made to all the equity sharghokders of Target Cormpany other than Acquirers and Promaoter Group of
the Target Company to acguire up 1o 28,35, 938 {Teanty Eight Lacs Thirty Five Thousand Nine Hundrad and Thirty
Eight only) fully paid Equity Shares of the Target Company, of fzce value # 10 each (" Offer Shares"} represanting
25% (Twenty Five per cent) of fully paid-up equity share capital and woting capital of the Target Company, at a paice of
7 2.25/- (Rupaes Two and Twenty Five Paise only) par Equity Share (“0fler Price”), apgregating to T 63,80, 861/-
{Rupees Sty Threa Lacs Exphty Thousand Exght Hundred Sixty One only), (“0ffer Size”)

5.2  TheOfer Price is payaids in cashin accordance with Regulation 901 y{a) of the SEBI (SA5T) Reguiations.

5.3 This Dffer is not conditional on amy minimum kevel of acceptance and is not a compeding offer in terms of Regulations

19 and 20 raspectively of the SEBI (SAST) Regulations,

There are no conditions as stipulated in the SPA, the meeting of which would ba outsida the reasonable control of the

Acouirers, and inview of which the Ofler might ba withdrawn ender Begukation 23(1) of tha SEBI {SA5T) Ragulations

5.5 TheEquity Shares of the Target Company will be acquired by the Acquiress as fully paid up, frae from all liens, chargas
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rkghts
offer declared theraof,

5.6 Tothe best of the knowiadge and belief of the Acguirers. as on the date of this DPS, there are no statutory or other
approvals required to implement the Offer other than as indicated i section VI of this DPS. | any other stalutory
approvals are reguired ar become applicabde prior 1o completion of the Offer, the Offer would be subject to the recaipt
of such other statutory approvats. The Acquirers will not proceed with the Offar in the evant such statutory approvals
are refused in terms of Reguiation 23 of the SEBI (SAST) Regulations. In the avent of withdrawal, a public
announcement will be made within two working days of such withdrawal, inthe same newspapers in which this DPS
has been published and swech public announcement will also be sent fo SEBI, BSE and to the Target Company at ils
registened office,

5.7 The Manager to the Ofer does not hold any Equity Shares in the Target Company as on the date of appoiniment as
Manager to the Offar and as on the date of this DPS. The Managear to the Offer further declares and undertakes that it
shall nat deal in the Eguity Shares of the Target Company during the period commencing from the date of is
appointrment &5 Manager to the Ofter il the expiry of 15 days from the data of closere of this Open Ofer

5.8 The Acquirers donol have any plans to alienate any significant assets of the Target Company whether by way of sale,
lease, encumbrance of otherwise for a perod of two vears axcept in the ordinary course of busingss. The Tanpet
Company s future policy for disposal of its assets, if any, withintwo yvears from the completion of Offer will be decided
by its board of direcloss, subject o the applicabde provisions of the law and subject o the approval of the
sharaholders through special resolutan passed by way of postal ballot in terms of Regulation 2502} of SEBI (SAST)
Reguiations.

5.9 Tothe extent the post offer halding of the Acquirers, excesds the maximum permissible non=public sharehalding in
terms of Regulation 38 of the Securifies and Exchange Board of India (Listing Obligations and Disclosure
Requrements) Reguiations, 2015, (“SEBI LODA, Regulations™) read with Securities Contract (Requiation) Rules
1957, and subsequent amendments thereto ("SCRRA"™)Y, the Acquirers undertake to reduce their shareholding to the
[evel stipulatedin the SCRR within the time and in the manner speciied in the SURR and SEBI LODR Regulations

5.10 IFthe Acquirers acquire Equity Shares of the Target Company during the period of twanty-six weeks after the tendering
period &l a price highar than the Offer Price, then the Acquirers shall pay the difference between the highest
acquisition price and the Offer Price, 1o all shareholders whose shares have been accepted in the Offer within sidy
days from the date of such acquisition. However, no such difference shall be paid in the event that such acguasition is
made under anothar open offer undear the SEBI (3AST) Regulations, or pursuant 1o SEBI (Deksting of Equity Shares)
Regutations, 2009, or open market purchases made in the ordinary course on the stock exchanges, not being
negoliated acquisition of shares of the Target Cormpany inany farm

IIl. BACKGROUMNDTOTHEOFFER

1. This Dpen Offer is belng made pursuant to the SPA and market purchase in accordance with Bequlations 3(1) and 4 of
the SEBI (SAST}) Regulztions as a result of a disact substantial acquisition of Equity Shares and valing rights of the
Target Company by the Acquirers,

2. On February 25, 2021, the Acguirers have entered indo 3 SPA with Seller to acquire 35,07 814 (Eighty Five Lakhs
Seven Thowsand Eight Hundrad and Fourteen) Equity Shares (“SPA Shares") representing 5% of Tully paid-up
equity share capital nd voting capital of the Target Company, at a price of # 0,13/ (Thirteen Paise only) per Equity
whare of the Target Company apgregating to # 11,170,000/ (Rupees Eleven Lacs Ten Thousand anly) payable incash
a5 bedow:

Salient features of SPA:

= |nthe avent of non-complance of any provisions of the SEBI (S&5T) Requlations, the SPA shafl not be acted upan by
the SPA Seller ar Acguirers.

= Subject to sharsholders zpproval, the Seller shall, post completion of takeover formalities, relinquish the
management control in favour of the Acgurers

= Forsome of the above terms maore specifically defined in the SP& and other details of SPA, Public Shareholders of the
Target Company may refer SPA, which would be avaiiable to them for inspection during the Tendering Period & the
office of the Manages to the Offer,

3. This mandatory (ffer is being made by the Acquirers, In compliance with Regulations 3(1) & 4 and other applicable
provisions of the SERHSAST) Regulations.

4. The primary objestive of the Acquirers for the above mentioned acquisition is substantial acquisition of shares and
wviting rights in the Target Company and management condral of the Target Company. Acquirers do not have any plan
to make major changes in existing ling of business of the Target GCompany.

ill. SHAREHOLDING AND ACQUISITION DETAILS
1. The current and proposed equity shareholding of the Acouirers in the Target Company and the details of the
aCauisition are as folbows:

iom
E-

2.7 Acquirer 2 confirmes that curmently there are no pending litigations partaining to securities market whera she is made Acquirer 1 Acquirer 2
partyto. Details Number of Equi Humber of

28 Acquirer 2 doesn't belong to any group. Emhf; HET;,? Shares MET;?

ﬁ . i j -

2 ) i:g:;’:;g ¥ ngg :F:g'{:f?ﬂ";}";”'“““”m Number: CEJPS3867L Shareholding 4s on the PA date hIL L

L LU 1418 L -h 2 . s 24 I'I h ] 1' -

211 The details of the vertures promoted/contralled managed by the Acquires 2 is given hereunder Equlty Sharse anquird Sugh SFA Eiggcﬁ I : 1'3_%'523'

§r.No.| Name ol the Entities Nature of Interest Percentage stake holding Shares acquired betwaen the PA date and the DPS date NIL NIL

1. Climax Overseas Private Limited Director & Shareholder 31.20% Equity Shares proposed fo be acguired in the Offer 25,35,938 (25.00%)

2. CMX Consulting Privata Limited Director & Shareholder a0.00% {assuming full accaptance)

3 AR Automotive Proprietarship 100.00% Fost Offer Shareholding on diluted basis on 10th working 113,43, 752 (100.00%)

4 Ginni and Ginnl Couture LLP Designated Partner 50.00% day alter closing of Tendering period

[FOLCE. WWWFGE. GO

2.12 Except as mentioned under point 1.17 above, Acgquirer 2 confirms that she does not hold directorships in any
comgany, including a listed company,

213 Acguerer 2 heraby undertakas and confirms thal the entities mantioned underpaint # 2.17 abiova ara not participating
orinterested or acting in concert in this Open (ifer,

214 Acguirer 2 herey undertakes and confirms that the entities mentionad In point# 2,11 above arg not appeanmg in the
willful defaulters list of Reserve Bank of India and ane not debarred by SEBI from accessing capital markets as on date.

2.15 Acquirer 2 undertakes not ta sell the equity shares of the Target Company held by her during the "' Offer Period™ in
termns of Regulation 25(4) of the Takeower Regulations.

2.16 There are no Person Acting in Concert ("PAC™) along with Acquirer 1 i relation to the Offer within the meaning of
Hegulateom 2011 (a1 ) ol the Takeovar Ragulatons

217 Acguirer 2 confirms that she s not related to the Promaters, Directors or kay employeas of the Target Company n any
MANNE,

2,18 She along with Acquirer 1 has signed a Share Purchase Agreemant dated February 25, 20271 with the Seller 10 acquirg
£5,07 814 equity shares constituting 75% of tha Total Vioting Share Capital of the Target Company,

219 Acquirar 2 has mod enfered Into any non-compate arrangament and/or aareament with tha Seller,

3. INFORMATION ABOUT THE SELLER

St | yame of the Sel Registered Ofi :;ammuﬂmsc::w Uﬁﬂi'*ﬂ:{;ﬁmﬁg“!m
No. ame o eller egistere CE By Pro Tramsachion
Humber %

1 | Mawana sugars Limied | 5Eh Floor, kirti Blahal, SPA, £5,07.814 7500

[Formery kg 35 19 Rajendra Place, Mew Delhi

SIEL Limited) -110125, India

TOTAL 85,07.814 75.00
Maotes

4. Seller was meorporated under the Compawes Ach 1856 o March 27, 1967 wider the name and hile of fmdva
Refrigeration noustries Limited. The name of Satler was changed fo Mawana Sugars Limited wide Fresh Certificale of
Incorpovaltion dafed Janisany 04, 2008, Equity shares of Seller are Wsted on BSE ang NSE.

b, The Seter belong fo & SidaRarth Shiiram Group

c. Seller fs the Promoter of the Targer Conmmpany:

d. Seler canfirms thal if has not been profibiled by SEBI from dealing in Secunties, i terms of direclions issued under
Sechon 118 of the SEBTAct, T892, as arvanden or under any ofher regidabion made under the SEBIAct, 1592,

&, Post completion of al Open Offer formalitias the Salfer shall be reclassifad as per Reguiation 314 of Sacuritias and
Exchange Board of India {Listimg (hiigafions amd isciosure Requirements ) Remualions, 2075, as amended.

4, INFORMATION RBOUT THE TARGET COMPANY

4.1 The Target Company was incorporaied on December 12, 1990 under the Companies Act 1936 as “Tiawi Sugar
Works Limited” vide Certificate of ncorporation issued by Registrar of Companias, NCT, Delhi & Haryana,
Subsequently the name of the Target Company was changed to " Shriram Agro-tech Indusiries Limited” and a fresh
Cartifcate of Incorporation pursuant 1o such change in name was issued on November 17, 1992 by Registrar of
Companies, NCT, Delhi & Haryana, Further the name of the Target Company was changed to "5kl Financial Sarvices
Limited" and a fresh Certificate of Incorporation pursuant fo such change in name was issued on June 23, 1993 by
Registrar of Companies, Madhya Pradash, Gwalior. The Company Identification Number of the Target Company is
LESISOMP1900PLCOOTET 4

IV. OFFER PRICE

1. The Equity Sharas of the Target Company are listed on BSE Limited and Calcutta stock Exchange, but ane traded only
at BSE, The Company have sent the Delisting application to Calcutta Stock Exchangs, but data related with delisting
from the stock exchangs is not available with Comgpany.

2. The annualized trading turnover in the Equity Shares of the Target Company on BSE based on trading volume during
the terelva calendar months prior to the month of PA s as given belaw

Stoeck Exchange Total no. of Equity Shares traded Total no. of listed Annualized frading furnower
during the twelve calendar Equily Shares (a5 % of Equity Shares listed)
months prior to the month of PA
BSE 15,72.069 1,13,43.752 13.86

[Source: waw bsarmia.cam)

3. Based an the information provided in point above, e equity shares of the Target Company are frequantly traded on
the BSE within the meaning of explanation provided in Regulation 2013 of the SEBI {SAST) Ragulations.

4. The Qffer Price of # 2.25/- (Aupees Two and Twenty Five Paise only) 5 justified in terms of Reguiation 8 of the SEBI
(SAST) Regulations, baing the highast of the following

Tifty twio weaks immadiataly praceding the dataof PA,

s, Price (in % per
Ho. Jiathidsovia Equity Share)
) Highest Negpti?:'r_eq ::_{-ine_pler qui}“_!.r Share under SPA. | 0.13 |

b |The volume-weightzd average price paid or payable for acquisition, by the Acquirers, during the| Nat Applicable |

) | The highest price padd ar payable for amy acquisition, by the Acquirers, during the twenty six weeks| Mot Applicable
immediately precedingthedateetPA.
d) [The volume-weighted awerage market price of shares for a period of sixty frading days 2.1B
immadiately preceding the date of the P& as tratged on the stock exchange where the maxinmiem

volume of frading in the shares of the Target Company are recondgad during such period

......

— - - - e — . |

taking into account valuation parameters per Equity Share including, book valee, comparable
trading multiplas, and sech other parameters as are customary for valuation of shares

b, Tha Offer Price is hgher than the highest of the amounts specified in the table In paragraph 4 above. Therefore, in

terms of Regulation &(2) of the SEBI (SAST) Regulations, the Offer Price is justified.

6. There have been no corporate actions by the Target Company warranting adjusiment of any of the relevant price
parametars under Ragulatson 39 of the SEBI (5AST) Reguiations.

7. Iview of the above parameters considered and in the opinion of the Acquirers and Manager fo the Offer, the Ofier
Price of ¢ 2,25 (Rupees Two and Twenty Five Faise only) per equity shase is justified in terms of Requlation 8 of the
SEBI (SAST) Regulations.

B.  Therehasbeen noravisionin the Ofer Price or to the size of this Offer as on the date of this DPS.

9. Anupward revision in the Offer Price or fo the size of this Offer, if any, on gccount of compeding offers or otherwiss,
will be done at any tma gaor 1o the commencarment of tha 1ast one wioking cay Belora the commencemeant of The
tendering period of this Offer in accordance with Regulation 18{4) of the SEBI (3AST) Regulations. In the event of
such revision, the Acguirers shall (i) make corresponding increases (o the escrow amounts, as more parbculary st
outin paragraphs Voot this DPS: (il make 3 pubic announcament inthe sama nrewspapers inwhich this DPS has been
published; and (i) simultaneoushy with the isswe of such announcement, inform SEBI, BSE and the Target Company
atits registerad office of such revision,

V. FINANCIAL ARRANGEMENTS

Assuming full acceptance, the total funds requiremeant to maet this Offeris ¥ 63,680,861/- (Rupees Sixty Three Lacs

k.

g} [ Where the shares are not Iregeently tradgad, the price daterminad by the Acquerers and the Manager| Mot Applicable

Contact Person: Mr. Madhu Vrat Kaushik, Whole-Time Director

Eighty Thousand Eight Hundrad Sixty One only)

2. The liguid assets of Acquirer 1 as on February 09, 2021 is # 261.77 Lacs (Rupees Two Grore Sixty One Lacs and
eventy Seven Thousand Ondy] and the same is certified by Ghanshyam Kumar, Propristor of Ghanshyam Kumar and
Associates, Charterad Accountant (Membership No. 552943), Fiem Registration No.: (209423), having office &t A-
3194, A-Block, Street No 09, Mahawir Enclave Part-1l, Delhi-110059, India; Email id:
caghanshyamkumarizgmail_com; vide certificate daled February 09, 2021,

3. The Bguid assets of Acquirer 2 as on February 09, 2021 is # 132.08 Lacs (Rupees One Crore Thirty Two Lacs and
Eight Thousand Only) amd the same is certified by Ghanshyam Kumar, Proprietor of Ghanshyam Kumar and
Associates, Chartered Accountant (Membership No. 5520943), Firm Registration No.- (209423), having office &t A-
3194, A-Block, Street No 09, Mahawie Enclave Part-1l, Oelhi-110059, India; Emall id
caghansmpambkumanzhgmail_com; vide certificate dated February 09, 2021.

4. Inaccordance with Regukation 17{1) of the SEBI (3AST) Regulations, the Acquirers have opened an escrow cash
account bearing Account Mo, 000405125672 ("Escrow Cash Account™) wilh ICICEH Bank Limited, a banking
company duly incorporated ender the Companies Act, 1956 and registerad a5 a banking company within the
meaning of the Banking Reguiation &ct. 19449 and having its registered office at ICICI Bank Tower, Mear Chakli Circle,
Did Padra Road, Vadodara, 390 007, Gsujaral, India and acting for the punposa of this agresment through is branch
sifuated at ICICI Bank Limited, Capital Markets Divislon, 158 Floor, 122, Mistry Bhavan, Dinghaw Yachha Road
Backbay Reclamation, Chuwrchgate, Mumbai = 400020 and have mads a cash deposit of #16,00,000/- (Rupess
Sixteen Lacs anly) i the Escrow Gash Account. The cash deposited in Escrow Cash Account represents more than
25% of the total consideration payable to the Equity Sharehalders under this Offer, The Acquirers have empowered the
Manager fo the Offer to operate and 1o reafize the value of the Escrow Cash Account In terms of the SEBI (SAST)
Reguiations.

5. The &cquirers have confirmed that they have adequate financial resources to meet their obligations under the Open
Offer and have made frm financial arrangements for financing the acquisition of the Offer Shares, in lerms of
Reguiation 25(1) of the SEBI (SAST) Regulations

. Incaseof any upward revision in the Offer Price or the size of this Dffer, the value in cash of the Escrow Amount shall
be computed on the revised consideration calculated at such revised offer price or offer size and any additional
amaunts requirad will be funded by the Acquirers, prios to effecting such ravision, in terms of Regulation 17{2) of the
SEB1{SAST) Regukations,

7. Basedonthe above, Salfron Gapilal Advisors Private Limited, Manager to the fer is satistied that firm arrangaments
have been put @ place by the Acquirers to implement the Open Offer In full accordance with the SEBI (SAST)
Reguiations.

V. STATUTORY ANDOTHER APPROVALS

1. &z of the date of this DPS, to the best of the knowledge of the Acquirars, there are no statutory approvals required by
the Acquirers to complete this Offar. However, in case of any such statulory approvals are required by the Acquirars
at & tater date before thee expiry of tha tendering period, this Offer shall be subject to such approvals and the Acquirers
shall make the necessary appiications for such statutory approvals.

2. Wany of the public shareholders of the Target Company that are nof resident in India (such NRIs, DCBs and Flis)
require any approvals interalia from the Reserve Bank of India or any reguelatory body for the fransfer any Egquity
Fhares to the Acquirers, they shall be required to submit such approval algng with the other documents required to be
tendered to accept this Offer. f such approval is not submitted, the Acguirers reserve the right fo reject the Equity
chares fenderad by such shareholdars that are not resident in India. Subject to the receipt of statutory and other
approvals, it any, the Bcguirers shall comphate all procedures refating fo paymend of consideration under this Offer
within 10 working days from the date of expiry of the tendering period to those Equity Shareholders whose share
cerfificales and/or other docurments are found valid and in order and are accepted for acquisdion by the Acguirers,

3.  The Acguirers shall complete &l procedures relating to payment of considaration under this Offer within 10 working
days from the date of expiry of the tendenng pariod to those Equity Shareholdars whose share cerlificales and/or
other documents are found walid and inorder and are acceptad for acguisition by the Acquirers.

4, Incase of delay in recaipt of any stabwlory approval, the SEBI may, if satisfied that delayed recelipt of the requisite
approvals was not due to any willful default or neglact of the Acquirers or the failure of the Acguirers to diligently
purste the apehcation for the approval, grant extansion of time 1or the purpose, subject io the Acquirers agreeing Lo
pay inferest to the sharehodders as directed by the SEBL In terms of Regulation 18(11) of the SEBI (SAST)
Regutations. Further, if delay occurs on account of williul dedault by the Acquirers in obtaining the requisite approvals,
Reguiation 17(9) of the SEBI (SAST) Regulations will also become applicablia and the amount lying in the Escrow
Account shall become liable for forfieiturs.

5. Interns of Regulation 23{1) of the SEBI (SAST) Requlatons, If the approvals mentioned in paragraph V| (1) ara not
satisfactorily compdied with or any of the statutory approvals are refused, the Acquirers have a right to withdraw the
Offer. In the evenl of wilhdrawal, a public announcemant will be made within o (2) working days o such
withdrawial, In the same newspapers In which the DPS has besn published and such publc announcemant will also
befiled with SEBI, BSE and the registerad office of the Target Company.

VIl TENTATIVE SCHEDULE OF ACTIVITY
Activity

Day and Date
_____ Thursday, Febeuary 25, 2021
Publcation of DPS in the newspapars
Filing of the draft letter of offer with SEEBI
Last date for a competitve bid
Last date for SEBI observations on draft letter of offer (in the event SEBI has not
sought clarficatons or addfional information from the Managers to the (fer)

Identilied Date*

Letter of Offer to be dispatched to shareholders

Last date for ravising the Offer price number of shares

Last Date by which the committee of the independent directors of the Target Company
shall give its recommendation

Date of publication of Ofier $pening Pubic Announcament

Date of commencement of Tendering Period (Offer Opening Date}

Date of Expiry of Tendering Period (Dffer Closing Datg)

Last Tate for complation of all requirements including payment of considesation

Thursday, March 04, 2021
Friday, March 12, 2021
Friday, March 26, 2021

Tuesday, April 06, 2021
Thursday, April 08, 2021
Monday, Aprl 19, 2021
Monday, Aprid 26, 2021

Friday. April 23, 2021
Monday, Aprl 26, 2021
Tuesday, April 27. 2021
Manday, May 10, 2021
Tuesday, May 25, 2021

* The ideniified Date is only for the purpose of deferminimg five Equily Sharehoiders &5 on such dafe fo whom the lefter of
offer (“Letter of Offer ™) would be maited. 15 clarified that a7 fhe equity shareholders of the Target Company (regisisred or
unregistarad) of the equily shares of the Targe! Company (axcent the Acauirers and Promaoler Grodp of the Target
Company) are eligibie o participate in fivs Offer at amy ime pror o ihe closore of ihis Offer

VI, ELIGIBILITY TO PARTICIPATE IN THE DFFER AND PROGEDURE FOR TENDERING THE SHARES IN GASE OF NON
RECEIPT OF LETTER OF OFFER

1 Al the Public Sharehwosders of the Target Company whather holding the Equily Shares in physical form or

dematesialized form are aligible to participate in this Offer at any time during the tendenng period for this Offer

2. Inaccordance with the Freguently Asked Questions issued by SEBI, "FAQS - Tandering of physical shares in buyback
offery open offer exit offer'delisting® dated February 20, 2020, SEBRI Circular no. SEBVHO/CFOFCMDT /CIR/P/ 20201 44
dated Juty 31, 2020 and BSE nofice no 20200528-32 dated May 28, 2020, shareholders holding securifies in physical
form are allowed 1o tendar shares in open offer. Howevar, such tandering shall be as per the provisions of the SEBI

(345T) Regulations.

3. Persons who have acquired Emety Shares but whose names do not appear in the register of members of the Tasgst
Company on the ldentified Date, or unregistered owness or those who have acquired Equity Shares after the [dentified
Date, or those who have not received the Draft Letier of Offer, may also participate in this Offer,

4. The Opan Difer will be mpbamemted by the Gompany through Stock Exchanga Mechanism made available by BSE
Limited (BSE} in the dorm of separate window (Acquisition Window) as provided under the SEBI SA5T Requlations and
SEBI Circular CIR/CFDYPOLICY/CELL/1/201 5 dated April 13, 2015 and CFIYDCRZ/CIRP/ 2016131 dated Decamber
9, 201 6 issued by SEBI

3. BSEshallbe the Designated Stock Exchangs for the purpose of tendering shares in the Open Offer.

6. The Acguirers have appointed Buying Broker for the Open Offer through whom the purchases and the setlement of the
Open Offar shall be mata dunng the tendering paried. The contact delails of tha Buying Broker are as mentionad balow:

Name: Choice Equity Broking Privats Limitaed
Address: Choics Houss, Shree Shakambhari Corporate Park, Plot Nao. 156-158, J B Napar, &ndheri (East), Muembai-
000
CGonlact Person: Mr. Jeetender Joshi
Tel.: 022-6707 9657
E-mail ID: compliance@ohoiceindia.com; jeetender. joshit@choiceindia.com

7. The facility for acquisition of shares through Stock Exchange mechanism pursuant 1o Offer shall be available to the
Stock Exchange intheform of & separate window ("Acquisilion Window™).

8. The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked 1o receive credit in
case of return of Equity Shares due to rejection or dug to prorated Open Offer,

9. Al the shareholders wha desire to tender their Equity Shares under the Open Offer would have ta intimate their
raspective stock broker (“Selling Broker”) during the normal trading hours of the secondary market during the
Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction Registration Slip (“TRS")
generated by the exchange bidding system to the shareholder. TRS will contain detais of order submitted like Bid ID
Mo, 0P (0, Clant D, No. of equity shares tenderad efc,

10. Shareholdars who wish to bid /folfer their physical sharas in the Ofer are requested to send their original documents as
meentioned in the LOF tathe Registrar to the Offer 20 as to reach tham within 2 days from closure of the TP it is advisable
to email scanned copies of the original documents mentioned in the LOF, first to the Registrar to the Offer then send
physical copies tothe Registrar's address as provided inthe LOF,

11, In the event Seller Broker of shareholder is nod registered with B5E than that shareholder ¢an approach the Buying
Broker as defined in the Point # 6 above and tender the shares thraugh the Buying Broker afier submitting the detalls as
miay e resguired by the Buying Broker to be in compliance with the SEBI regulations.

12, The process of tendering Equity Shares by the Equity Shareholders halding in demat and physical Equity Shares will be
separately envmerated in the Letier of (ffer.

13. it must be nofed that the detailed procedure for tendering the shares in the offer will be available in the Letter of Offer
(“LOF"). Kindly read it carelulty before tendesing Equity Shares in the Offer Equity Shares once tandered in the Oifer
cannk ba withdrawn by tha Shareholders.

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER.

X. OTHER INFORMATION

1. The Acguirers accaplt the full and tinal responsibility for the information contained in the Public Annduncament and the
OPS and for the otligations of the Acquirars lald down in the SEBI {SA5T) Regulations

2. The Public Announcement, the OPS and the Letter of Offer would also be available on the SEBI wabsite
W sebi.govim,

MAMAGER TO THE OFFER

REGISTRAR TO THE OFFER

s

SAFFRON CAPITAL ADWIS0ORS PRIVATE LIMITED
605, Sixth Moo, Centre Point, J.B. Magar, Andheri (Ezsi),
Mumbai - 400 059,

Tel. No.: +91 22 4082 D914/915;

Fax Mo.. +91 22 4082 0959,

Email id: openoffersaosaffronadvisoncom;
Website: www. saffronadvisor.com;

Investor Grievance:
investorgrievancesaffronadvisor.com;

SEBI Regisiration Number: INMOOODT11217
Validity: Permanant

Contact Person: Mr. Amit Wagle'Gauwray Ehandelwal

MAS SERVICES LIMITED

T1-34, Znd Floor, Okhla Indusirial Area, Phase - I,
Mew Delhi -1 10020, India;

Tek: +91 11 - 26387261/ B2/83;

Fax; +071 11 - 26387364

Email: investorimasserv.com

Webzite: www masserv.com

SEBI Registration; INR 00000004%

Validity: Permanent

Contact Person: Mr. Deepanshu Rastooi

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

ACOUIRERS
B-48/3%94, DLF City, Phase 1, Near DT Mega Mall, Gurgaon, Sikanderpur Ghosi(G3),
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SALE NOTICE

Liquidator: Mr. Rohit Sehgal
Registered Office: 19/X-1Krishnapuram Kanpur Uttar Pradesh Up 208007
Email ID: shrilakshmii@aaainsolvency.com; Contact Mo.:+91 7011568767 (Mr. Rahul Nagar)

SHRI LAKSHMI COTSYN LIMITED (In Liquidation)

Escalation: If the query is not responded on the phone number given above, then

Text or Whatsapp message can be sent to +91-9811363220

sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: 318t March, 2021 at 3:00 pm IST to 5:00 pm IST
(With unlimited extension of 5 minutes each)

Sale of Assels and Properties owned by Shri Lakshmi Cotsyn Limited (in Liquidation) formng part of Liquidation
Esiate formed by the Liquidator, appointed by the Hon'ble Mational Company Law Tribunad, Allahabad Bench,
wide order dated st July 2020, The sale will be done by the undersigned through the e-auction platioem
https.fincitauction. auctiontiger.net
hat Reserve EMD | Incremental |
Block Price | Amount Value
(inRs.) | (inRs) | (inRs)
& |Sale of all units of the Corporate Debtor as a 553.96 Crores| 55.40 Crores | 1.00 Crore
going concern;
1. Abhaypur Unit
2. Malwan-1- Denim Lini (alongwith the
Residentiall Housing area)
3. Rewari Bujurg Unit
4. Malwan 2 - Spinning Unit
5. Moida Unit
B. Roorkee Lnit
7. Vehicles localed al Head Office - Kanpur
B |1.5ale of Abhaypur Unit and 380,08 Crores | 38.91 Crores | - 50.00 Lacs
2. Malwan-1- Denim Linit (alongwith the Residential’
Housing area) of Corporate Debior as a going
concern basis;
.,_':’.u SaE Prﬂhha}'pur LInit on a Standalone basis 178.64 Crores| 17.86 t;inres 2300 Lacs i
b | Sale of Malwan-1- Denim Unit {alongwith the 21044 Crores | 21.0d4 Crores | 25.00 Lacs
Residentiall Housing area) on a Standalone basis; ;
E | Sale of Rewari Bujurg Unit on a Standalone basis; 116.97 Crores| 11.70 Crores | 25.00 Lacs ||
F | 5ale of Mabwan-2 [Spinning Unit} on a Standalone basis | 25.06 Crores| 261 Crores | 5.00 Lacs [
G |3ale of Noida Unit on a Standalone basis; 6.10 Crores | 0.61 Croves | 2.00Lacs ||
H [Sale of Roorkee Unit on a Standalone basis; 1848 Croves | 155 Crores | 3.00 Lacs
| | Vehices located & Head office includes total 10 LMV X668 Lacs | 267 Lacs 25,0000
wehicles including Toyota Innova, Hyundai 120,
Honda City, Grand i10, Accent, etc.

1

z

1d,

1.

Date: 03/03/2021
Place: Gurugram

Terms and Condition of the E-awction are as under
E-Aucton wil ba corductad on “AS 15 WHERE 13", “A% 15 WHAT 153" and “"WHATEVER THERE IS BAZIS® through aporaved

service provider MUS E-procurament Technaloges Lirsted {Auction Tigar).

THE COMPLETE AND DETAILED INFORMATION ABOUT THE ASSETS OF THE COMPANY ARE AVAILABLE IN THE “E-
AUCTION PROCESS DOUCMENT" AS ANNEXURE - VI TO THE DOCUMENT, WHICH IS AVAILABLE ON THE WEESITES
La. hitps:iincitauction.auctiontigar.net. THIS SALE NOTICE MUST BE READ ALONGWITH THE “E-AUCTION PROCESS

DOUCMENT" TOD GET THE COMPLETE INFORMATION.

The Complele E-buction process document containing detalls of fie Assets, orfing e auction Bid Form, Dedaration and
Undertaking Form, General Tesms and Conditicns- of anline auclion sale are available on websites
hitps:fincltasclion auctontigarnal Centacl: Mr. Ramprasad ab =01-B351806E34/079-61200586 & BI51506E34
ramprasadi@auctontigernel [ naha.gvani@avchonligennet! support@auctionlgernal (On going o ke link
hitlps-incllauclion auctionliger. rat) interasted biddars wil hawe to search o Iha menlionad company by using esther ane of the

o aplans, {I] Company’s nasme [Shi Lakshmi Cotewn Limiad), or by, (1) Stale and progerly brpe).

(3} In cage there is aldeastone Eligible Biddar for Block A, the e-auction of all other biocks wil | stand cancelbied and EMD received

for all other Blocks, f any, will be returmed tofhe respective bidders;

(@) In case, there & no eligibie hidder for Black A and fere s siHeasi one Eligible Bidder for Block B, 2-awciion of Block G- and

Bl Dowill stand cancelled and EMD recesved if any, wil bereturned tothe respactive hiddars

Incasa, tha bidding for ary bock (a2 spacted ind(a) and 4(b) is cancelled, then tha algible Biddars wha have submefad their
bid dacumeants for such Blockss) shal be micemad sbawd cancallation and all swch Bidders shall have an oplion 1o revisa their bid
dacumants and the EMD and paricipale in the bidding for Block A/ Blodk B as tha casae may be, providad thay canfirm tha same
i witing within 3 (fhree| devs from tha dasa of receipd af infarmafion about cancellation of bids from tha Liguidator end pay the
balance EMD, ifany. However, nofresh EMD for paicipation in block Cto Block |, shal beenteriained after 24° March 2021

The intending bickders, pricr o submitting thesr bid, shauld make fheirinda pandent inquiries regarding the file of proparty, dues of
loca temas, ekecinicity and waler charges. maintenance charges, if any and nspedt the proparly al feir own expensas and
sty thamsetes, The praperies mendoned above can be inspected by the prospeciive bidders at the site with priar

apporiment, condacting Mr. Rahul Magar : 7011568767,

The intending bidoers are raguired %0 depasil Eamest Moray Deposil {(EMD} amount gilbar through DDUMEFTIRTGS in the
fccound af “SHRILAKSHMI COTSYN LBNITED W LIGUIDATICON, Accaurd Mo.; 502 00050452132, HDFC Bank Limiled, Maw
Delhi, Branch: The Peach Trae, C-Block, Sushant Lei1, Gurgaon 122002, IF5C Code: HOFCODO2ESE, or through DD drewmion
any Schadulad Bark in the rame of SHRI LAKSHMI COTSYM LIMITED IN LIGUIDATION or give & Bank Guarantes fior the

EMD Amound a5 perFoematAor Fomat B a5 given in fhe Complete E-&uction process dozument,

The intandirg biddar should submil the esidance for EMD Dapost or Bank Guarantae and Reques! Lefar for parficipatian in the
E- Auction akang with Sall atlestad copyal (1) Proal of dertificalion [2) Curenl Addrass-Proal | ) PAN card [4) Vabid e-mail 1D [5)
Landire and Mabile Phone numbsar (8) Afidasit and Undertzkirg, as par Annasure T {7} Bid Apalicalion Form as per Annexura |
(81 Dedlaration by Bidder, as per Annexura Il tha formals of hase Anmaxures can ba lekan from fie Completa E-Auclion
procass documenk. Thase dacumants should raach the affice of the Sgquidatar ar by E-mal, al tha addrass given below bafom
00PN of 241h Manch 2021, Inferestad biddarswill Fave lo upload ther BYC documants along wilh ke EMD submission dedails

i bllpssncllzuchion awcionliger.ral) belere 5:00 PV ol 24th Manch 2029

The Nama afthe Eligible Bidders wil be delerminad by the Liquidator bo paricipals in e-awcson an lha parial {kilps:incllauction.
aucliontiger net]. The e-auction servica provdar (Auction igar) wil pravide Userid and password by eenall o eligible bidders.

Incase, & bidis placedinihe last S minutes of the deaing ime of e e-auction, the closing fime will automagically get extended for
& minutes with unlimited extersion, The bidder whi submis the highest bid amount ot below the reserve price) on closure of g-
Auction process shal be declared as the Successful Bidder and a communication to that effect will be issued through electonic

mode which shall be sublectto approwal by the Liguidatee.

The EMD of the Suceessh Biddar shall ba refained fowards part sale considergfion and e EMD of unsuccessful bidders, who
have participated in the bidding procass, shall be refunded, The EMD shalf oot bear amy interast, The Liquidator wil issee a
Latter of intent [LOI) j0 the Successiul Bidder and the Successiul Bidder shall hawe io deposit the halance amount [Successiul
Bid Amound - EMD Amount) wishin 30 days on issuance of tha LOI by the Liguidatar, Defaulf in depesit of the balancs amound by
the successhl bidder within fe time limt 55 menfoned in the LO8 would ental forfeitura of the entire amaunt depasied (EMD +

Arry Cithar Amaund) foy the Successful Biddear

The Successhul Badder shall bear the applicahle stamp dulisstansler charge, feas ele. and all the local laxes, dulies. rales

assassmentcharges, feas eds, in respect af the proparty put on &uction,

12. The Liquidator has Lhe abeobule rght Lo accapt or raject ary or all affens) or adourniposiponelcancel the e-Auchon or wilhd raw

any properly or podion tharecd fram ke auclion procesading af ary slage wilhout asskgning any reasan thereal,

only ard wil not be issued inany other name

Liquidator from timea ba lima.

Liguidator, Shri Lakshmi Cotsyn Limited- in Liguidation

IBBI Regn. No.: IBEVPA-D0AP-PO0SZE2047-2018/10953

Address for correspondence; 581, 4” Floor, Sector - 27, Gurgaon, Haryana, 122002
Email ID: lamrs101@gmail.com; Contact No.: TOT1568767 (M. Rahul Nagar) |

13, Affer payment of the entine sale consideration, the salke cerificate’agreement will be issued in the name of the sucoassiul bidder

14, The sale shall be subjectia prowvisions of Insabwency and Banknaptcy Code, 2016 and raguiations made thereunder

15. The inbarasled Bxdder 5| shal be prowvidad access bo the dala raom |*Dal Rocm”| established and maintained by the Campariy
acing threugh the Liguidator in order fa conduct a duwea diipance of the businass and cperalions af the Company. The interested
bekderis} shall ba pravided sccess bo tha infarmatian in the Data Room unlil the E-Buclion Date, The accass o, and usags afthe
infarmafion in tha Oala Room by lhe inlerested bidder(s) shal be in accardance with the ndes as may ba sat foeth by the

16. E- auchion date &Tima 31stMarch 2021 from 3.00 pom 165,00 p.me (wilk unlirsded axlension ol 5 min)

Sdi-|
Rahit Sehgal|

PUBLIC NOTICE
ALTILIUM ENERGIE PRIVATE LIMITED
Flat 1303, PET - &, The Skpuths CGHS Lid,,

Plot Ma 6, Seclor 18 B, Dwarka, Dekhi, India, 110075

Hotice under sub-section (2) of Section 15 of the Electricity Act, 2003
1. The person above-named, A company incorporated under the Companies Act,

2013, has made an application under sub-section (1) of Section 15 of the Electricity
Act, 2003 for grant of Category Y licence for inter State trading in electricity in
Pan India bafore the Central Electricity Regulatory Commission, Mew Delhi, The
mecessary detalls in respect of the applicant are ghven hersunder:

i} Authorized, issued, subscribed and paid-up capital (in INR

8} Authorised Shara Capilal 2.50,00,000
b} lzsued Share Capital 205 26 000

) Subscribed & Paid-up Share Capltal 2,05,26 000
} Sharehalding patberm

Mame of the Sharsholdder Citizenship | Residential Mo of Shara
Status Share Holding %ge|

Aumit Kiumear Indian Resident | 1,018 000 47.44%
Mishita Thakur Indian | Resident| 456000 23.2%
&K, Thakur Indiar Resident | 300,100 15.25%
Vineel Mehrotra Indiarn Fasident | 100000 & ER,
hdis, Amit Kumar HLUF Indiamn Reasidant OF 500 5.T2%
h's. Alldium Congulling LLP|  Indian Rasidant 0,000 3.30%

i} Financial and technical strength- Mr Amit Kumar, Head of Business, iz a
seasoned professional with solid exparience in Power trading & Renewabla
Energy. Ha has owver 14 years of business analyst & techno -commercial
axperence of working, which is spread across different domains, with different
siakeholders in SAARC nabons, Eurcpean & Indian Electricily Markets.

i) Management profile of the applicant including defails of past experence of
the persans in the management of the applicant in frading of electricity and
similarialiied activities- M, Amit Kumar, sets the direction for management
committee, plays a pivatal role in creating the vibrant culture, and leads the
thinking of what Eleciricity can offer fo the society through Altillum's vision,
Mr. Kumar's work domain comprises of strategic and New Business
Crevelopment which strongly relates fo experence in enengy & LHilites segmens,
in particular areas of Business Development, Strategy, & Execution, Power
trading, Policy Advocacy, holistc Energy Soluticns, enengy Dervatives Trading,
Renewahble Energy Trading, Electricity Distribution Franchises Business efc,
in the Indlan Power Sactor,

s alumme af ebeciricily intended 10 e raded dusing the first year afler grant of
licence and Tulure plans of ha applicant o expand volume of rading- A%
Allewvable wnder Category WV of the CERC (Procadure, Terms and Condilions
far grant of Irading licence and ather related matters) Regulations, 2020,

vi) Geographical areas within which the applicant will undertake trading in
alectricity-All India

wil) Matwarth as on 31st March of three consecutive years immediately precading
thve year of application or for such lesser period as may be applicabls and on
the date of the special balance sheet accompanying the application- Rs,
20725130/

wiily Year-wise current ratio and liquidity ratio of the apphicant for three Y@ars
preceding the yaar inwhich the apphcation = mace, or for such lesser period
as may be apphicable and onlhe date of 1he speceal Balanog sheel accompanying
i application, Current rako = 42,061, Lguidity ralio= 41 661,

(a} A stalemeant whather the applicant is authorized o undertake trading in
alectricity under the Memorandum of &ssociation or any other document-Yes

(k) If 30, reproduce the specific provision of Memorandum of Association or any
ather documeant a0 autharizing trading in alactricity. "1. To establish and canry
an the businesses of gensrators, suppliers, processors, accumulatars,
distributors, traders, converters of and dealer in, and the sale and purchase
of electricity and electrical energy in any form and by any process, "

) Delails of cases, ﬂ'ﬂl'ljl'. where the apphcan] or any of s associales, oF panner,
ar promeders, or Direclors has been declared insalvent and has not been
discharged, -Mone

%) Deetails of cases, if any, in which the Applicant er any of his Bssociates or
parinars or promoters or Directars has been convicled of an offence involving
maral urpsduds, Trawd or any economic offance during the prenvious three years
precading the year of making the application and the year of making tha
applicant and the date of release of the abowve parson from mpriscoment. if
any, conseguent to such comviction. - Mone

zi} Whether the Applicant or amy of his Associates, or partners, or promoters, or
Direciors was ever refused licence, and if 30, the detailed particular of the
application, date of making application, date of order refusing licence and
reasons for such refusal. - Mons

®il) Whether the Applicant has been granted a licence for transmission of
elecinicity. - Mo

ziiiy Whather an order cancelling the licence of the Applicant, or any of his
Associales, or pariners, or prormoders, or Direclors has baen passad by the
Commission. - Mone

0wy Whether the Applicant or any of his Asscciates, or pariners, or promoters, or

Directors was ever found guilty in any proceedings for contravention,

non-compliance of any of the provisions of the Act or the rules or the regulations

made thersunder or an arder made by the Approprate Commiasion, during

the year of making the application or five years immeadiately preceding that
year? - Mo

¢ The application made and other decuments filed before the Commissicn ane

avallable for inspection by any person with Mr, Amit Kumar, Hrectos, #15,

21 5pnngboards, 3rd Floor, &th Blocx, Koramangata, Bangalore-550095, Kamataka,

Phone no, +51-87 11587668 E-mall - ak@altilium.co.in
3 Tha application made and other documents filad before the Commission have
bBeen posted on wwwaltilium.co.in

4 Objections or suggestions, if any, on the application made before the

Commission may ba sent fo the Secretary, Cantral Electricty Regulatony Commission

ard & sdth Floor, Chanderlok Building, 36, Janpath, New Delhi-110001,

Ph: +51-11-23353503, Fax+91-11-23753923 (Give the address where office of

the Commission is situated) within 30 days of publication of this notice, with a

copy o the applicant.
5 Mo objections or suggestions shall be consldered by the Commission if recelved
after expiry of 30 days of publication of this notice,

Dater 3rd March, 2021 Armit Kumar
Place: Bangalone Direcior
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HinDuUusSTAN COPPER LIMITED
www. hindustancopper.com
fofer %, / Tender No. : No.: HCL/MACNCCKendadin/2021/1
fe=i= / Date : 01.03.2021

NIT for Development, Operation and Maintenance of Kendadih
Copper Mine, Jharkhand, India
wffrye| fepey fie i o wwee o it wS e B ) Bads ane inviled on oF balone
310.03.2021 upto 3:00 PM IST
W T WA ) Pre-Bid meeting | 100032021
firweme frm & oy e ot v, gz we e asam o | For dietails vesit HOL Websie Tenoer Section

Hl:!-:.]ﬂ Office * Tamrs Bhavan, 1. Ashautoah Lhowdhury Avenue
. Kolkata - TO0019, Tel: 81 33 2283-2226, Tele Fax: 81 33

E-mail : sunil_p@hindustancopper.com, CIN: LIT201WEB18ET

The Indian Express

For the Indian Intelligent.

indianexpress.com

| look at every side
before taking a side.

Inform your opinion with

$TheIndianEXPRESS

—— JOURNALISM OF COURAGE ——

insightful perspectives.
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N, S Salt Lake Zonal Office POSSESSION NOTICE
¥ 144 D D Block, Salt Lake, Kolkata-T00 064, Hule E[1) Appendix IV
T & () . s
" Ucu BANK Ted Mo. 44559154 | 44558159, [For immovable property)

Whareas The Undersigned baing the Authorzed Officar of UCO Bank under the Sacuritzation and Reconstruction of Financial Assats and
Enfarcament of Securily Inferast Ack, 2002 (Mo, 54 of 2002 and in exercisa of power conferrad under Sectian 13(12) read with Ruls 8 of tha
Securty Interest (Enforcement) Rules, 2002 issued demand notice and calling upon ihe bormower|siguarantar(s) to repay the amount mentoned
i the natice within 80 days from the date of recaipl of the said notice.

The bomrowerns )l guaranions) having failed o repay the amound, natice is hereby given o the barmower(s)guaranton|s) in particiéar and fhe public
in genaral that the undersigned has taken possassion of tha progarty descrbad harain below in exercse of powers conferred on him undar
Section 13{4) of the said Act read with Rule B of the said Rules as per the dales shown ageinsi each Borrowars! guarantor(s),
The borrewers! guarantor’s) in paricular and the public in general is hereby cautioned nof to deal with the property and any dealings with the
praparty will be subject to the charge of the UOO Bank Tor the said amounl with inferest, incidental expensas, casls & charges elc,

ah] :ame :ffﬂ}:a Enrr-nwer :{ gﬂ";!r: ; FE’:"‘““':'_“UE_

51, | b) Name of the Guarantor . aeession Notice

Mo.|c) Hame of the branch & Description of the Mortgaged immavabls Property ¢) Balance amount as per
phone na. d) AC No. Demand notice.

1. |2} Sk, Abdul Matin, 5'0. Late | Equitable Mortgage Property of Bastu Land with Building situated a1 Mouza ja) 0MMHi2020

Sk. Abdul Motwaleb| Fort Glosier, P.5.- Bauna, Dist, — Howreh, Plof Mo, 311, Khatan Mo. RS- [b) 020632021
Address : ?No. Fart 18, LR - 405, JL. Mo 10, Area of Land and Buildng 10 Decimal |, Volume | ¢) Term Loan Rs, 15.5'.".1'1:5.22
Glostar PO, & PS - Ma. 4, Book Mo. 1, Page Mo, 321-324, Dead No. @ 305, Year 1993, Sub |{Rupees Sixteen Lakh Sixty
R ; Regater Office Ulubera, Howrah. Property Stands in the name of Sk Abdul |Seven Thousand Seven
Bauna, Howrah - TH310 patin. i Late Abdul Matwalsb, Hundred Ninetzen and Twenty
b] KIL Bounded By:- North; Owner's Other Property. South: Owner's Other | TWe Palsa Only) as on

c) FORT GLOSTER (0267)| Property, East: Owner's Odher Property, West: Common Passage 13122019 and further intenest
Ph No- 013- 26618363 al tha contraciual rale on the

afaressd amound tagether with
incidental expenses, costs,
charges elc .

Date: 03.03.2021, Place: Salt Lake This is also notice to the Borrower(s) and Guarantan|s). Sdi- Authorized Officer, UCO Bank

aﬁ/‘é’teﬁmg At &t gsfo
Punjab & Sind Bank

(A Govt. of India Undertaking)
Head Office: 21 Rajendra Place, New Delhi-110 008
Website: www.psbindia.com

Where service is a way of life

NOTICE

This has reference to our newspaper notice dated 23.02.2021 regarding Extraordinary General Meeting of the
Shareholders of Punjab & Sind Bank to be held through Video Conferencing (VC) / Other Audio Visual Means
{CAVM) on Thursday, the 257 day of March, 2021 at 11.00 a.m. in accordance with Securities & Exchange Board of
India (SEBI) circular no SEBIHOYCFDY CMDU/CIR/PZ020:79 dated 12th May, 2020 and SEBLHOYCFDY
CMD2ACIRA2Z021711 dated 15th January, 2021 read with MCA (Ministry of Corporate Affairs) Circular No. 142020
dated April 08, 2020, Circular No.17/2020 dated April 13, 2020, Circular No 22/2020 dated June 15, 2020, Circular Mo
332020 dated September 28, 2020 and Circular Mo, 39/2020 dated December 31, 2020, to transact the following
special business

Agenda ltem No, 12 Issue of Equity Shares on Preferential Basis to Government of India
To consider and if thought fit, to pass with or without modificationis), the following Resolutions(s) as Special
Resolutionis):

"RESOLVED THAT pursuant to the provisions of the Banking Companies { Acquisition & Transfer of Underakings)
Act, 1980 (heremafter referred to as the *Aet™) read with the Nationalized Banks {Management and Miscellaneous
Provisions) Scheme, 1980 (hereinafter referred to as the “Scheme™) and Punjab & Sind Bank (Shares & Mectings)
Regulations, 2008 (hereinafter referred to as the “Regulations™) and subject to the approvals, consents, sanctions, if
any, of Reserve Bank of India (RBI), Government of India (GOT), Securities and Exchange Board of India (SEBI),
and/or any other authority as may be required in this regard and subject to such terms, conditions and modifications
thereto as may be prescribed by them in granting such approvals and which may be agreed to by the Board of Directors
of the Bank and subjcct to SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 [SEBI (ICDR)
Regulations], SEBI (Listing Obligations & Disclosure Reguirements), Regulations 2015 (SEBI (LODR)
Regulations), a5 amended from time to time and regulations prescribed by RBI and all other relevant authorities from
time to time and subject to the Listing A greements entered into with the Stock Exchanges where the equity shares of the
Bank are listed, consent of the sharcholders of the Bank be and is hereby accorded to the Board of Directors of the Bank
{hereinafter called “Board™) which shall be deemed to include a committee which the Board may have constituted
or'may constitute, o exercise its powers including the powers conferred by this resolution) to create, offer, issue and
allot up to 3351614868 Equity Sharcs to the President of India { Government of India) on preferential basis, of the face
value of Rs. 10/- each on preferential basis at a issue price of Rs.16.41 per Equity Share (including premium of Rs.6.41
per equity share) determined in accordance with Regulation 164 {1} of SEBI{ICDR) Regulations as amended from time
totime amounting to Rs. 3500 Crore { Rupees Five Thousand Five Hundred Crore only).”

“*RESOLVED FURTHER THAT the Relevant Date for the preferential issue, for determination of minimum price of
the issue ofthe above mentioned equity shares shall be 23.02,2021, being the date 30 days prior to the date of EGM.™
“RESOLVED FURTHER THAT the Board shall have authority and power to accept any modification in the proposal
as may be required or imposed by the Government of India / Reserve Bank of India / Securnities & Exchange Board of
India / Stock Exchanges where the shares of the Bank are listed or such other appropriate authorities at the time of
according / granting their approvals, consents, permissions and sanctions to 1ssue, allotment and histing thereof and as
agreed to by the Board,™

"RESOLYED FURTHER THAT the said equity shares to be issued and allotted on preferential basis in pursuance of
this Resolution shall be issued in dematerialized form and shall be subject 1o lock-in requirements required under "SEBI
(ICDR) Regulations" and shall rank pari passu in all respects with the existing equity shares of the Bank in all respects
and shall be entitled to dividend declared, if any, in accordance with the statutory guidelines or any other law that are in
force at the time of such declaration .

"RESOLVED FURTHER THAT for the purpose of giving effect 1o this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper and
desirable and to settle any question, difficulty or doubt that may arise in regard to the issue of the equity shares and
further to do all such acts, deeds, matters and things, finalise and execute all documents and writings as may be
necessary, desirable or expedient as it may in its absolute discretion deem fit, proper or desirable without being required
to seck any further consent or approval of the sharcholders or authorise to the end and intent that the shareholders shall
be deemed to have given thewr approval thereto expressly by the authonty of this resolution™

“RESOLVED FURTHER THAT the Board be and is herebhy authorised to delegate all or any of the powers herein
conferred on it, o the Managing Director and Chief Executive Officer or Execulive Director or such other officer(s) of
the Bank as it may deem [it to give effect to the aforesaid Resolution.”

By order of the Board of Directors
For PUNJAB & SIND BANK

Place: Mew Delhi (5 Krishnan)
Date: 2 March, 2021 MDD & CEQ
E-VOTING

* In compliance of the aforesaid guidelines, electronic copies of the notice of the EGM have been sent 1o all the

sharcholders whose email addresses are registered with the Bank ¢ Depository Participant(s) and also 1o those
sharcholders who have got their émail addresses registered with our RTA, M/s Link Intime India Private Limaited,
pursuant to our newspaper publication dated 23.02. 2021, A copy of the detailed notice of the EGM 1s available on the
website of the Bank ie. www.pshindia.com, the website of the stock exchanges at www.nseindia.com and
www.bseindia.com and also on the website of CDSL at www.evotingindia.com.
Sharehelders can join and participate in the EGM through VO ¢ OAVM facility only. Shareholders parficipating
through VC ¢ OAVM shall be counted for the purpose of reckoning the quorum under Regulation 58 of Punjab & Sind
Bank {Shares & Meeting) Regulations, 2008, The deemed venue for the EGM shall be the Head Office of the Bank.
The instructions for participating in the EGM through VC / OAVM are set forth inthe detailed notice.

« Yoting through Electronic Means: Shareholders may please note that in compliance of Regulation 44 of SERI
(LODR) Regulations, 2005 and the provisions of Rule 20 of the Companies (Management and Adminisiration)
Rules, 2014, as amended (E-voting Rules) read with the MCA Circulars, the Bank is pleased to provide its
sharcholders the facility to exercize their right 10 vole by elecironic means (remote e-voting and e-voling during the
EGM) through the e-voting platform provided by CDSL and the shareholders may follow the procedure for the same
as detailed in the Motice available on the website of CDSL at www.evotingindia.com.

* The remote e-voting period begins on Monday, 22nd March, 2021 at 10,00 a.m. and ends on Wednesday, 24th March
2021, at 5 p.n. Duning: this period, shareholders of the Bank, holding shares either in physical form or in
dematerialized form, as on the cut-off date Le. 18th March 2021, may cast thewr vote electronically. The e-voling
moedule shall be disabled by CDEL for voting thereatier and the remote e-voting shall not be allowed bevond 5.00
PM, Z24th March 202 1. Once the vote on a resolution is casted by the member, the member shall not be allowed (o
change it subsequent]y.

* The voting rights of members shall be in proportion to their share of the paid up equity share capital of the Bank as on
the cut-off date of 18th March, 2021

* The sharcholders holding shares as on the cut-off date i.e. 18th March 2021, may follow the procedure as provided in
the notice for obtaining the Login id and password for e-voting, A person whose name is recorded in the Register of
sharcholders / Beneficial owners (maintained with the depositories) as on the cut-off date only shall be entitled to
avail the facility of remote c-voting / e-voting at the EGM.

* In terms of sub-section (2E) of Section 3 of the Banking Companies (Acquisition & Transfer of Undertakings) Act,
1980, no sharcholder of the comesponding new Bank, other than the Central Government, shall be entitled to exercise
voting rights in respect of any shares held by him/her in excess of ten percent of the total voting rights of all the
sharcholders of the Bank,

« If any share stands registered i the names of two or more persons, the person first named m the register shall, as

regards voting, be deemed to be the sole holder thereof.
In terms of e-voting rules, only those shareholders, who are present in the EGM and have not cast their vote through
remote e-voling amnd are otherwise not barred from doing so, shall be allowed to vote through e-voling system at the
EGM. A shareholder may participate in the EGM even after exercising his / her nght (o voie theough remole e-voling
but such a shareholder shall not be allowed to vote again al the EGM.

« Shareholders holding shares in physical form as on cut-off date and / or those who have not registered their email ids
with the Bank / Depository Participant(s) / RTA pursuant to our notice dated 23,02, 2021, are requesied to follow the
procedure for casting voie through remote e-voling or e-voting at the EGM., as stipulated in the notice of the EGM
available on the website of the Bank i.e.www.pshindia.com

+ Sharcholders holding shares in physical form who have not registered their email id are requested to register the same
with the Bank's Registrar and Share Transfer Agent (RTA) i.e. M/s Link Intime India Private Limited at
delhi@linkintime.co.in and those sharcholders who are holding shares in demat form and have not registered /
updated their email ids are requested to approach their Depository Participant (DF) for the same.

* The results declared, alongwith the report of the Scrutinizer shall be placed on the website of the Bank
www.pshindia.com and on the website of CDSL immediately after the declaration of result by the Chairman or a
person authorized by him in writing. The results shall also be immediately forwarded to the Stock Exchanges whereat
the equity shares of the Bank are listed

+ If you have any queries or issues regarding attending EGM & e-Voting from the e-Voting Svstem, you may refer the

Freguently Asked Questions (“FAQs") and e-voting manual available at www.evotingindia.com, under help section
or write an email to helpdesk.evotingi@cdslindia.com or contact MrMNitin Kunder (022- 23058738 ) or
M. Mehboob Lakham (022-2305854 3 ) or Mr.Rakesh Dalba (022-23058542),
All grievances connected with the facility for voting by electronic means may be addressed 1o Mr.Rakesh Dalvi,
Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marmathon Futarex, Mafutlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evotingi@ cdslindia.com or call on022-23058542/43.

* - Shareholders are requested (o refer the detailed notice of the EGM for any other information / procedure.

.. . Kolkata




